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AAA(The Accra Agenda for Action)

AAC/MIS(Americas  Association of  Cooperative/ Mutual Insurance

Societies)

ACDI/VOCA(Agricultural Cooperative Development International/
Volunteers in Overseas Cooperative Assistance)

ACTS(Assistance for Capacity-building and Technical Services)

ADB(Asian Development Bank)

ANDE(Aspen Network of Development Entrepreneurs)

AusAID(Australian Agency for International Development)

BAC(Banco de America Central)

BCtA(Business Call to Action)

BDS(Business Development Services)

BOP(balance of payments)

CBT(Character Building Training)

CCI(Communications Cooperative International)

CDC(Commonwealth Development Corporation)

CIDA(Canadian International Development Agency)

COMACO(Community Markets for Conservation)

COPION(Cooperation and Participation In Overseas NGOs)

CSO(Civil Society Organization)

CSR(Corporate Social Responsibility)

CSV(Creating Shared Value)

DANIDA(Danish International Development Agency)

DFAT(Department of Foreign Affairs and Trade)

DFATD(the Department of Foreign Affairs, Trade and Development)

DFI(Development Financial Institute)

DFID(Department for International Development)

DIB(Development Impact Bond)

DIV(Development Innovation Ventures)



EC(European Community)

EIB(European Investment Bank)

FDI(Foreign Direct Investment)

GEF(Global Environment Facility)

GIIN(Global Impact Investing Network)
IBRD(International Bank for Reconstruction and Development)
ICA(International Cooperative Alliance)
IDB(Inter-American Development Bank)
IDE(International Development Enterprises)
[FC(International Finance Corporation)
[LO(International Labour Organization)
INGO(Non-Governmental Organization)
JICA((Japan International Cooperation Agency)
JSDF(Japan Social Development Fund)
KOICA(Korea International Cooperation Agency)
MDG(Millennium Development Goals)
MDSF(Modern Dress Sewing Factory)

MFI(Micro Financing Institute)

MMR(Movimiento Manuela Ramos)
NCBA(National Cooperative Business Association)
NGO(Non-Governmental Organization)
OCDC(Overseas Cooperative Development Council)
ODA(Official Development Assistance)
OECD(Organization for Economic Cooperation and Development)
OPIC(Overseas Private Investment Corporation)
OXFAM(Oxford Committee for Famine Relief)
PACE(Partnering to Accelerate Entrepreneurship)
PATH(Program for Appropriate Technology in Health)
PPP(Public-Private Partnership)

PRI(Programme Related Investments)

RBA(Results Based Aid)



RBF(Results Based Finance)

RDFI(Redesigning Development Finance Initiative)

SDC(Swiss Agency for Development and Cooperation)
SDG(Sustainable Development Goals)

SGP(Small Grant Programme)

SIB(Social Impact Bond)

SIDA(Swedish International Development Cooperation Agency)
SII(Social Impact Investing)

SIITF(Social Impact Investment Taskforce)

SPV(Special Purpose Vehicle)

UKAID(United Kingdom Agency for International Development)
UNDP(United Nations Development Programme)

UNEP(United Nations Environment Program)

UNFPA(United Nations Population Fund)

UNICEF(United Nations International Children's Emergency Fund)
UNSEF(United Nations Social Enterprise Facility)
USAID(United States Agency for International Development)
VPO(Variable Payment Obligation)

WBCSD(World Business Council for Sustainable Development)
WEF(World Economic Forum)

WFP(World Food Programme)

WHO(World Health Organization)

WOCCU(World Council of Credit Unions, Inc)

WSP(Water and Sanitation Program)
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2 9T, ASA, AAH A MLsT FoH £
o o) AgED, HEEe ANEL F Aol ot A
S Bo], RE FiRSo] A, W4l 2 Aaed 7]x

SHHEC 200D).

D “FF olEslE 98l Faq=HL, ol&Fuistrt ofvet AL

A, AAA Bx 24L& S5 7197t Ao R A Ho|, A3

X* iAo} AdH 22 EAlo gAAQ] A AASE
AgFS 7Hz Tzt &%5” (OECD 1999)

A3 F 714 | 2) “APQ&W]?QO A G o Y-S F= gt
(social |12 FxARe] B AR o]y} AFEHE xZHOE,
enterprise) | H| =5 Zﬂ*o}“ NS el o3 AfEl
7ol A&l =Ho|tHUNDP 2008). A8 &719e 134
(third sector) 141—.—01”1 AAA Zxo} A3|ZH ERE FA

3t A0 72 of7)dA] A3AEE LSS, A
= AL FFd FEse 2AES IS ARIAS Y 9

N
=

2
rr 3o o
R

ol 2 T g
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o

= -
“AFA7FS Gl = vgE 22E ZE A, =
FEz3, Axxd, A3 v U2 B2 Az FYE
72t % Q5" (UNDP 2012)

Jd5=2

(cooperative)

=qe WALE AXNHE WAL 2A5E 84
27} A€ . (UNDP 2012)

Ftn MFHOE FAHE 1YS T F
o) AAH, S, BoE ST S FEA71] A
Ao Ah@ AFE A& P30 (CA 1995)
9 A EE o Tl Y4 B - AT 5L FF
2 gAGoEN 2FUY A FHHL A Ao F
sa s AQE” (FEe) 20129 AEETIEH)

e o

A9 &
(micro
finance)

“QaE5FAA &A7E AAYGS X9 7t HHoz AA
Ahel HIE AFste AR o=, MDG G4 ol A]

- ALaE5FY 72 &7 5 YA RE BT,

- AL THAl A =9 1978 ALY Sk,

- BAEFA ARY Fo AFASE FABT A,

- A GAL o A4E Ao gk T}

- WY BERF sfAe A A, Q1 A X

- H2F] AA 3 Fo

AMEL dAkg] vkA

- FEAAY 2L Eof JRHUNDP 2005, ““Microfinance
Development in Uzbekistan.)

FTATY
(fair trade)

TAAY Aade] HAE ARIAT e AF HH0l F
& 7bA olabelw ABlE melvle AR, AuAe AE
ZGo] 714 ZEn|de dA &S AGAE Nl ZE2A E o
B2t =2 FHo] o}k “(UN, 2011. “Towards Human
Resilience: Sustaining MDG Progress in an Age of Economic
Uncertainty. )

UYE
L
(impact

investment)

D “AFA, 84 H A3E At FAAbA HAT A=
< T vAY 2} 7lFel FAskE AE” (Rockefeller
Foundation)

2) “714, &3, 7l7°] AABZ 9 ol FAHIEI A3
A, 34" JAHEE FA=siee JdEE 7R FA” (Global
Impact Investing Network (GIIN), 2009: UNDP 2014, Impact
Investment in Africa)
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212 ABHAZA : F7F AR, ARALS] 2

ABAAAE 27 AR, ANAE BAGNA 1h2-DF 2L EA

(I™2-1> F7k AR, ARALS], A3 F A

213 AYARA 274 495 BF

A A7 FExge AASFH Hge 2o Alg A
THote d9olet B 4 JtkDefourny and Develtere 1999).

off
ml

(O#2-2> F5=%, A3 74, v =3
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2.14 A3 HAA L A3 B3 BAH 53

NS AAA 2H A AF Aol FExol Hla) AAH AL
5YG FEol AW AEH BAo] ozt ¥& fFo YTHOECD 2007).

<192-3> A3 A [AAH FH & A3 F BAA=F &/

M

o
=]

2.1.5 AS|HAA ] 874

MELHANA AR A GA Aol Bag ol Ex A tisiA

Lo 3 g B 5 9

D A3 734 Ad 284

= s/l EA(Overseas Development Institute)¢] 3 314 (Rogerson
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et al. 2014: 4-5)+= A& 7IRre] 714 9 A AAA AdBA e F
8 sl o Yl 7HA SAE A A

AR = A A g (Market failure) G A olth 3w 93 AL3)
= SAsteT Al d=Eo 2 Ao ARAE FHE FHE
x3t7] o)t

EAl= X8Fola A&7 A A (nclusive and sustainable growth)
FAolth 71E9 A AAA RIEFo] FRskE o HT Ao
S5 AAY] sl aga VIgEe] BEHET A A&t X
o= ] o

1
&

ol
oty
2

aL
[¢)

" oy

T3 Aot An2e e (Contracting-out) ©$]4d o).
2, Ao E nigA S Aste} AMuAE Fusted FF
vl A

AR o QS PARTE J1ge) AdS FF B2

.

2,
)
el

k)

o 4 >
Er{nﬂ'

g oo L
(
SIS
i)

O T~

,
g

Hu

o
:L

|

i)

Y
Xl_l

Ho AYE FBANE AEA AT ﬂozw a9
Aot FAst7) W)t
o, 714 kel AR Aol BAT ¢
£ e ol 6. A% 1T PrAR, Al FgHes
. 3]

b
o

i
)

EOHQ
A
L
[>

of

[
uita)
=2
b
>
oX
N
[-'E

HEZS AYY @ Yehd + gt ZAlolth UL B F|gE)
9238 PRHEE st glo] =uF o] BAES ob1AA F 9
o A9 W JgEe] e YA WYe FusH i A
AA S Feleh AUz mde] fHe WIHE HORE HFT 5
oty 923 Ao IPE Ex FHA gAE 49Y de mAY
2ol B YA AL olus BAE ob1T 5 Uk

2) A3 FH71Y4 Ad 284

¥ UNDPQO0®)= A8l AA4AE tissts AsA7eel ta A4
7 L% 2P I Ao oS te o] AT
AF A7 el HE e Bade A AB e AR, A



|
N

182
2
o
Ag
N
e
o] r
5
o
%

|
XN o
12 o

O
Pﬂ
é
AN
\ -1
rzi
.1.4
1o
S
>
N,
2
Lo
0o
=)
4o

- AR AHx FFOR NEE 1§ FET ASAN /192
w42 e, AN 5 A%Ee =5AY FE.

ojdo] AB|A7|HFL AL A, AAH JTES ARAA AAZES
Tl AR A F3 S —7—333}% g AP ZEa

kA AR A 7 Gl iRk AR A Ade ARF oz Fastt. ALY
714 FE718 YU Ee] dHE TAES MEAE F Jde
AFS 2tFa3 Utk FI S AEsY 2o EAY ¥ FH=
Atol o] ARuIA #A T2 AFAVIGECl FETIHEeY FEY
So] Hlal E&4< WHOE Aste} Au2E FFE 7 de A
ATH AL A 7P R AA S WA SHinternalization of externalities)
> =

it
o

nx olo] el AMA SHE BAse

E37} Rojsolok st PP The

Z]
2
44" 4 A AR, AEZFQA %‘El N1[4EF 2
= 2]

BEAE oldlol BoE Holt. ol F AA EEdA 25
Eqe A RIYe AR ARS FAS] A FAG £
of W WEHA e 5ol the AP Fw seo] Fojok 3}

SEEIESY
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AR, AR ANYE F2UT FER F8, AR Az Agel
B3 Aol BASE A=s vAd Best dos Aol P
Baat e BEE FTHL AZ 0E AY 29 FuE 23
A, ASAe Age FEAck i 53 FFED AF F2olA
o A= el

lo ¢
113

o

2
2

(0]

o

rot

O

A, ARSI H 714 A

3 YYE £ ¥aAy

A2 YUE EA7 HFHL Qe WA LASE O Al HAE
FasfE §stoh(UNDP 2014: 11-12). AA= 229 A3 4, 844 =
ASo e ASH AHA, FF DY A&/ F71HA Y
Aeo] UE FdSe] Aot WEA TS mlo] HH] o
He T b4 olfi7t Atk shtE FolE AUFel FEEA @ o
gol], g shti Add mde grlHe JdAES FEshed £
23 @A 7] vzt

EAE W RE o B/, 229 2497 oF Ud FA%,
A BEA, QS0 AR 559 Beld BT ARY J3 o)
AsETh ool AHA, B4H BASL A PHoE AU
T ATHS bR AR BES 2T B oUMHEEC] Hi
At QWE EAs AP A AsE YAEss ok
7% & W) oA we EAXED

E}l_,
=
x
_V:l‘
i
4
o,
N
e,
i)
e
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o FE @A MEAE NN B4 B F2F hgke] k.

2.2 FAZ U AREY ASNARA A2

221 229 A3 HHFA S TF

TAZN B FT AR BB AFARA =ML TFT AR
5 =2(CSO)0l e BAL 23 AYS FUF e B @ d A

Yolt}. 2008@ The Accra Agenda for Action (AAA)S Y= a4
s 93 dFo =z ARIALS S JEYHA S A A AT OECD(ZOH)
2 CSO7F NGO<} & /fdo = AASFHAA, CSO = A A A A
Z150] Z3E s AT CSO= "AYAE] 7]Rke] =2
= AAA, A GA, AHYAS, sVHEE, TuU|Rke 23, =
2%, d5xd, ATEI, AFdo4, FHAA dH ndY
. \ )

o} To] ETdva i

of ARIARR 7= AR o]F HT o
FAlCl Ao WA A, SA7E,
o AH FEFL F2-DFH #Zo] Fof THHL U

<E2-3> =24 A ZAA B3I TF d=E F9

=2 A3FHAA B TF d=2 F9l

1983
A Z2AE 7199 CSO A3 TEAE H|ZL 80% o] =HA.

Global Environment Facility(GEF), W &&8713 7|4, 18270 =
1991 o} CSO%t FAAQl #A FA, CSO Z2AE AFA A
2010 149 717¢ 4204 5% Y E Huy 75,

Development Marketplace, CSO Al8) <] 1,200 :Z=Z A Eof 637t
1998 | 2] ZEAE X, CSO 209F E874A AH 9 7=A 4.
2013 ol = 3070 ©o]/e] ARSI A7 A A A L.

World Bank, 3% = Civil Society Fund(CSF) A%, CSO7} A3 3sl=
z2AE A 3-74 & AAAY. 201008 52782 CSO A3y
3567 ZTEAE 2309 & AW, 2010-12\d 7]ZF World Bank A

2000

Japan Social Development Fund(JSDF) ofAlo} 28917 &S A Y
st7] fla WIHE R Zz2AEES Adst= CSO 23 A€, 2010-12
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71ZF 8,260%F & 7159 657 ZEAE 7hRul 55%7F CSOel

A 4.

XL

i)

2002

,d

Z
25
flo ™

Equator Initiative A3, W= A GAFS| o] A &7b53r 7
S 5te AGAS| 2 S Z2AE XY, AY oJUYMEHE
A4, Bgstes 9. A 123 713 7070512 1877 A
A7 dF5xE, AH3H71Y, NGO 5 tyFd AdGz4E0]
F7]1 1%k 289 NS T4

(o3

{0 o2 S|
r
|

(& ox
il

12
i o

N

2003

S oS
m

o >

E Ex #AEFA7]F Acumen Fund”’} Rockefeller Foundation,
Cisco Systems Foundation®] Fx2 AH¥ o]ZF o}z g|7}o] BZAZ
A F2 AL B, olvXR], et FEH, AEVY 57| T otz
27} 2570 71l 3HRE g £, 199 A9 474K o
e A 9.

d

2005

UNDP+ Schwab Foundation for Social Entrepreneurship3} ¥&° =
id AR AT e AR, iRl AR HAlvkEel
AF

UN “zA wmo]lmxE  AHYUS )" (nternational Year of
Microcredit). UN AFE-ZEAL “plo]g &2 ylo|WAE We ZLylo] A
vzt oigk Frlgts VA E AT 31 A,

i
it

Grameen Foundation, Growth Guarantee Program A]3§, w3t
A Qs vtol 22 solW 71 BMFD 75 A4,
Pioneer Fund A3, 413 A3 A7 e =7 AHEa A4

2007

Rockefeller Foundation ‘impact investment’ A} Hz A7), &4
= A% AHRE AR 243 8 2= A=

2008

The Accra Agenda for Action (AAA)S Ux x4 =2& 93
Aoz ANIALSeLe] 25 A|A

MFA Denmark+= CSO”} A|33s}+= General Principles Governing
Support to Development Activities= 3%, Civil Society Strategy-=
A= IEEY FdHFe=E 44,

$k=r2] ROK-UNDP MDG Trust Fund, ¥I2E X &E |3 MDG A
7992, o]% DR Congo, Laos, Cambodia, Columbia, Timor-Leste,
Rwanda, SierralLeone, Mongolia, Nepalell 1-39gl @8] T2 A E
A€

2009

DFIDE= A4 ( ‘Eliminating World Poverty: Building Our Common
Future’ )o| 4], Partnership Programme Arrangements, Civil Society
Challenge Fund (CSCF) & A3 & A o|YAMEE FZ.

Grameen Foundation, == A% 59 dEAa XYE A3 TAHE
o A M~ 7] Z(Fairtrade Access Fund) A]3).

AIHME Ex HdE7]|H2 GINZ}F Rockefeller Ajgto] =43k
Hggzdoz g5 /A, =2 dHE Exo JH3} a3}

27 4%,

oX

2010

USAID  “Development Innovation Ventures (DIV)—USAID’ (f1% %
A EHF) AAL
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UN “=A d&x&9 3” (International Year of Cooperatives).
“HexdY NI, 8RS AR YT & Ax olF

2012 TUe dsxd A9y Z2AE Ad &
OXFAM Small Enterprise Impact Investment Fund 7§ A]. 19 &
JFoR NE A7 232 Z2AE A,
G8 Social Impact Investment Forum, #%¢] G8 YHE Fx} 9,
%= Cameron F g+ G8 =71E0]l “HA4e A33 YilEo0]
2013 &Y A A, AA Y =dES siAs= 0421% i*éd%ﬂt
AR A B Al AR B SO o] =Yg AR UR
USAID RAEoF ALS A 7|49 IdHE T xZZ A E(Fundraising for
Global Health Social Enterprises) &%
UN 2% 821 7]5(Global Innovation Fund) =<}, USAID, DFID,
SIDA, DFAT, Omidyar Network So] Tx7]%. 2014d UN %3] 3
oo A AF| A 7IH & HIRT AHE] HAl7ES] ofolHoE AL &3
4 Fxlo 83 REEA H3S FASESE Ao A3 FY|Y, ¥
2G5 ABAAA 2ASA AA= 59 ZEolA Hoi 1509k
g 71A] FExpF(oans and equity) A
USAID A2 dHE 34 =Z|(Global Development Lab)< 4,
2014 |PACE o|UMHEH FX. 1071¢] PPP % 3tt<Ql Shujog ACTS+= JP
Morgan Chase, Rockefeller Foundationa} &7 ofA]ote] 1007 A+3]
A719e 9F =3 eANds dd 5H gy Taves 24, 4,
B, w5, oyA|, 24 Eoko] AB|ZA7|Qe 7] AR TA
of A= FA
DFID 2014d “Payment by Results® g =<, /NLUHEAH
(Development Impact Bond)& HIES ‘/IAAHE T dA=H F
Zl.
G8(G7 + &), 4= =I7IAEHE3 Y ‘A2 AHE’ HIA
2014-15 | &3+
(http://www.socialimpactinvestment.org/)
UN Social Enterprise Facility (UNSEF)+= UN2| F¥3 “Als]A
2015 E Ex FZE” . UNSEF= UNDP, UNEP, UN Population Fund

(UNFPA)S] 222 AFH719< Adahs JdE 2712 24 =

A EHE

2.2.2 OECD DAC9] CSO #EY 4

OECDY 2012\ FAA}FE& 2001-11d 7]zke] CSO| th$Hto CSO)
ODA, CSOE & gHthrough CSO) ODA HlZFo] &< A ZF 2001 4.7%
Hl ol A 2008 9%, 20113 14.4%= =} S7FATHH2-4).
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<192-4> CSO° Hj3t, CSOE 53 ODA H|F
: DAC 3]d= W&

14.4 144
15 14.1
119
. . — — b E— h  —
* #
—
10 4 e
5_
----'------------—-----—-------
D T T I

3o CSOE E3F ODA Z99e 20083 $149F — 20094 $1,1009+
— 2010%@ $1,800%F — 2011 $2,300%F @& =2 Z71al A9, 20113d 7}
2] OECD EAI 7/NE== CSO°| 3k ODA 3 =AY }Xl ok 9)

S W, olgEoh 2o B3 4] S0 9 ODA HHAY
2 87 gtk wHd gREe £¥ F/HEN QB sooﬂ &
ODA AHA LS st =7} &l sl dE HOECD 2012)

<1¥2-5> World Bank Z2HE°] CSO A3 HlF : 1990-2012

[Figure 4.1 Civil Society Participation in World Bank-Financed Projects, 1990-2012
400

o
=]

(<]
o

350 T [ Total number of projects approved
I Projects with civil society involvement

o]
o

300 +

~
=)

250 1+

(2] [=2]
(= =]

B
[=]

Number of projects (bars)
N
o
o
Percentage of all projects (trend line)

[ []
(= =]

(=]

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

World Bank+= 1983 el Hx= CSO9| tst 2 AE ZH X UAY
Q1 Civil Society FundE AldistH, CSOe] 2AE o H|FE HA}
o, HZ 2012-14d 713toll= 80% ol o= S H AT
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223 FAARY A HHA R4

UNDP+= ®IZFE-E(private secton)o] /WEdE FAZE oA F
742 Equator Initiative, GEF Small Grant Programme(SGP), Social
Enterprise, Social Innovation Initiative 5 ThFgl, Azl o]UMqE| B
=< FHsgH. = UNDPe A3|A 7)Y A A2 Business Call to
Action (BCtA) °|UMEBEIBE FlA= FX=HA=H, o7l UNDP
¥ oy}l AusAID, Dutch Ministry of Foreign Affairs, Sida, DFID,
USAID, United Nations Global Compact, Clinton Global Initiative 5 ©|
=23 MDG BIZE X o] HAMQ dhol mMo s ARI ExE 3

&= A=go] FXEHI ot

T UNDP+= 20051 Schwab Foundation for Social Entrepreneurshipiﬂr
&R ujd XEZFH R A HATE FS A=, 0]
AR A 71 "AlTEE o] el skt

%Xﬂﬂ?{r%‘i HI7HA ARSI A AZA HEHes &8
oluyf JdHE ExHimpact investment)oll F=3s] Skt

H UNe  2014dH¥ = USAID, DFID, SIDA &3 t&o “Social
Innovation Fund“& AX|3l], RIZE X =24 2 = A3HA
At v G |# 7w AME S TSR

T 2015 3] AX%®  United Nations Social Enterprise Facility
(UNSEF)+= UN¢9] 4¢3 “Social Impact Investment Platform” &2

Sa g

B

2AE A

224 £ 83 ¥AY: A

BOP Al#AS WAoo ® st “ZL82 B XY’ (inclusive business)
ME-& WBCSD7F 200510l 22 AFE3 22 MEoz, “AHAE A

AAL el AE, AHlz, AAFS APHoR AV FHoR A
og Bels WAL E240T” (WBCSD 2013). ;L_% ZINEE
20 e ALE AYAZE FFA, G54, DA, AEs ABAE

7199 7HAAEd ZLHER AYFoN 18&FETH L25FUY
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NEE RES Ak JYBS 4E, 4% 94, FY, AR 5 ]
S |28 Tubsd A4 Ao
PSS NS AHE 2A FOoEA HAUL AXE

o
-
1T
of
AN
>
a
N
Ir
oz
>
s
i)
X
jus

e
o
ON

AF] 7158 tg =2 A, 0 ﬂxv}%oﬂ gk A2
dask Ay JEs A, T34, A5HYAR 5 Selth(World
Bank 2006: 13).

BOP HIAU 9] T84 7|YdE°] BOPERES Ful, BOPE &%
fr&, BOP tide = i, 7IXAMES dolad AN A 7Y
o HIAYU 2 Hx GAH AYGALS S Y £x @S FAl olF =
CSV Mol dtta & 4 ltiUenkins et al. 2009: 7-9).

A= BOPERHS| Frjolth. 7IHEE A9 &7E VIdSEF
B ot T/ AFH AR=E AAsta o AT Avlas
T AEFOZREH Mgy ZHE AMHlx J8a ARF TY 1P
7V7FA] By Eel olEth o|EERHFEY FulE FI IdELS HEH
29 84 T olds T, T 4, A&rtsHel FudE

%), o F Boprt hEHA ez} Bk

i&*‘ilﬂrﬂﬁﬂlﬂrﬂmﬂ
j=| 2
2 PeesT®25
S -
VI A= R PR A o
* o 9 % off
L T 2
it i
O
rrkz o
0 i
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o in,
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cEE
N N
= 0
i o
(0 OH-n
ox =
ofd

AR

(o Fll‘

e
4
iy

1o
2
i
r'l
=2
r1r
n:E
=2
X
rlr
o
B[y
2
>

_31_



{f

O

ENUPY Lb%oﬂﬂlg 718 ge] ZZolgte dgo] Hr} o AL
714 AF Ae BGLL Wi, vAUL A&V 4R
=gy B % 9}1:}. BOP 4] 7ol A1 ?—__JH AFH Aulzge Fujadd
ZH Ao AlE AX T oy o AFH Aux
ol AtEl AFECdA Bol dFEHE &4% =

1

e B7 97

0337_—.8,—

e s, 29, A= &

o
W
o

X

o)

>

o £TFE BANM SO A4 AuIG S)%
o A=l AE Zo] AMn

L |
o« £7E JUE §TE FEAATE A5F FY U2 5

* <=3 A (philanthropy)
*HEH 1 ET
FRAA 9% e

* FAHA G AZ,

* A



o

g IR ==Y A HAREZE Be ZdEHY dEUA S 4
L o] GEL oo} o] thokstterE: 13-14).

F e 9% A9

=,

* AAud 2ot Aol

F A <dzg A,
|

ol g3} ol Fldel B9k e} A A Aol B} F %

g8 & 9 W AGASY A J1ge) FH B4 o] olF
4 5 Ak AW AT mZE, /199 A A% FAE 1Y
o oleAde FUAYL, HAse BB AnsH, AU A 2
2, WA FAE 2 7otk Blelt.

HEAQ GBS HAUS AT AHE A4S BRI A%
AA AGAE gl EART B4 fBoRE Jde @7 w4,
MET FAGEE Z1Y, d4Y AAEA B), Ade] 255 FEYR
s FEAASY WMAUZ BA, A9 1§ ¥ FA L2IY, A
ghob AMe AF, AGAI ) e FEEA, AGABI A Ao
Neists FERH ol5Eel tE sl Solth £ MEHS /YSe
AN A AGAS FEe AR Ao, BFH/YS
ATe AgTE BF, AL GUss A, A ol Sl
G e SlE SR BEE P G HEA SGBE A
oo NGOE SHEUZL Hof o]Se] gt A8 Agel s

T3k 20088 =W CSRe /MEdE"E r|o =
“Business Call to Action (BCtA)” o|YUYMEIHE FZIsHA, ‘X &3

G
Z,
O
o

_33_



B AY2’ JAgdS 83T BCAE 7IdEel 443 Aea A
< AFets FAHA E:EH HAYX’
AE 7HESA 7= 527 i, 285
HAU 2 mdle RIS $£8 FHdAE LRAR, 5 FHAA

a4, AR S mdolth
2.2.5 Redisigning Development Finance : 83 u}lo]Wx

B3 glo]\l ~(Blended Finance)= 7| EXE oA A A7)

o U
A2 N AES AT ZEdd
E2| ODA Z =2l 7|Rks| 7§ vfod
A71ed 53 & AA%

20153 Millennium Development Goals (MDGs)7} $%% 11, 2016135
E] Sustainable Development Goals (SDGS)Z thAE o] /| ZEE0]
ANPE Ao E ODAYIC ®E SDG B GAo] Brlssitts Mo o
A= oA o] o]HA L Ut

AUtk EE A% FoliA Y gt 558 A= MEL
22H M7 ES 78ske dol ARH 94TS F3g3. OECD
DAC¥ World Economic Forum &%¢] 7/h sfolW 2 Arjztel oy A
E] B (Redesigning Development Finance Initiative (RDFD) $J¥3] o] &=
S2 FEAYY F Fdel dAHA HFxXE FYs Aok E 2015
W 749 13-15 713 olfjujote] A3zt =A N dpolHs AFE
oA FAA o7 A, vt= AP ot

o] ZRAEE Az 179 &9 Y S HF3t7] AT W=
x4 A9 2dRl B3 FoldxE AAGE, /T Fx AR A=
- WU AR 35S fFAsEH HE2E 7T AT, Ad 2d 7)1
2570 ¢ A YALE S 100 AEZ|HEFH BY ol Y
ol digk 149 /5 vt =, =AY AaPrimen), MELE =7

(How-To  Guide), 3}E1]4](Sustainable Development Investment

1) http://www.businesscalltoaction.org/
2) http://www.weforum.org/projects/redesigning-development-finance
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Partnership, Convergence), BlXYZ2 #A o] (Landscape Survey)E 7
el ket 3 9 It ol #AAES] B 3RS =R

53 dollas /e 43T AHEE FET Aoz JddEn.
&

A= A2 AR E SUAIS. g T spold ek A A
ZIge] mAl= WS SFBAA B2 A R Uk AES0] F2
M JHEE 7 FA dAHES 3G,

AT QHE FHelt VIEAE, A4, F B Ut FAAS
Ado® A e A4S #4949, afde SAANE 7 A

A= d2a 249 g 4Azolth. gl2aE A3 AE 7t
PIA= roe AEh

2.26 71943 INGOS| A3 HAQA BF TF

A 7B d27|Be] ‘JdIE Fx FFHFHLS Rockefeller A
o Grameen A, Bill & Melinda Gates A& S59] Z2H o|UMHE R
H

[e)
of e & whol, oA ‘YIHE EFET Aol BEHEFEHI U
1) Rockefellor Foundation

248 At 7P FFY e FAAA FAAE YA T
A JHE BAE 7P WA AR, Ao SEFFA i
gk A9 tistel UELA #5394 &A4sltd g2 9ds st
Hoh AAZA] A4Y FEY S ALyl 8 2008dd=
GIIN(Global Impact Investing Network) S 7R &l, YHE Fx} <lzeto}
A 7SS Algste 2 7HA olUME EE Aldsit

2) Grameen Foundation
Grameen A& 20059 Growth Guarantee Program-2 A]3), WL E

A& Adste wpolaz  golWlA Z1BMFD 7S JHAISHR A,
Pioneer Fund2 &A1&l As|A7|He %7] AEFS XA
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3) Bill & Melinda Gates Foundation

Bill & Melinda Gates M@ B, g, /TS AWt UAS
o & 20129 YHME Ez} Programme Related Investments (PRIS)E 7}
A, &4 wYo] 7]Yg<l Inigralel] FA-FT
A RE 24n o]l 719l Inigralol] 2wuE g9 FAEXE 3

z7] AEFAY A oA FAFES X3 FEEH ol FAE=H T
=, AES S HE 24 vgo] YEYZY S E A Yo
UHE B gio aw gy EHEo] MARE= AEEH JdIHET}
A4 =2 Yehy o

4) Oxfam

INGOQ! Oxfame =A|F&7|F o2 AAZQ R o]go =& &
H oot YY9E B4 2O FHIY B3] HIETe T4V
A de] AHAE BE2= /LY aA(LdE = I a3l
ok ol f3 ddAIe} AL T Symbioticse} ¥ Oxfam-
19 ge] 729 &7y 9H9E B2 HEE JAsAY. AE 7]zt
b, 713 BAAEE Oxfamd] I FAH9 FaFS

7l
SRS 23] LHA A

oL
mlo

Oxfam-& 2012y AANE ERE A, 2719 S XY Z2AE
E A, 201339 ARo= 147l 1671 &7]FES A=l o
Sk AHE EXE 473t OXFAMS] &z} 7HX|AE” & 193 2
o]
O~

L
2

2719 MRS GAY@S, 1G7PAL 18, HFCsYuIAY
2 A, B, AR B, ABE G PF EAS,
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Investors

Investment
Value Chain SEIIE

Low and Middle Income Economies
Small Enterprises (10-100 employees)

_ |Educatian, Jeae  [weaith
ermensnp LGS crstanang
Rl ey U0

23 ‘99 E B2’ AHFY FF
2.3.1. 9HE Ex9 9n

AHE FEzH(impact investment)«= oA 22 FFCE T3
t}. UNDP9 2014 =X (Impact Investing in Africa)es “254d, <

HE Ez A= A_“ﬁ]xq 07 A 2AEF FAY gy Ex)
olPA = FEW LFOoE AL 1 B3I

‘AJIHE EzP° H‘/ﬂ ° 20073 Rockefeller Ajto] Hz==E A6, &
ol BT B 24e AT TAR, A3

skl ErXPX}Oﬂﬂl JVWP dave =85 HA

1 “‘iZl l"%%% b A5 ?4_1}81# +=

st =Y AHYS U8 W2 Ao rodstsE A g & 3
= ‘ZFEA MIFEEE AT FEYAT IEEL oA EHZR
iAo g AHzE 1y Qo Fate %X a3 1T IFoA
0 ZEATRe “oglE YxA EAZ, = AAHA FUL Yz
BHAE 2E FAE 989 AR A e dsAACk o 1
JAstt. 2= “ODAs /M= #Fd=He Ad F ofF &2
HEgko] FHx 7] wEo] ODAS ojgA & 83 AIAE <
Azbejrtol jtt.” = Aolth. ¥+ MEAdxIE ME=dd FASHE
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2.32. G8 Y E T2 3 Haxx

OECD<9] 2015 “At3)z JHE FA7 HuAMo w=w, A
AR, A, FAAREC] ARA AHE BA ARE B4
At = dHF OECD =7be= AZ g =2 4
3=, U=, 22, &5 To] EHd w7kEclw. ol =7t
EootyEt e ATt MIRERATERE S AMER
Al Z1ostar Atk w7ivitk A JHE FAF T
27 W&o A=A =7y A8 e st A4
A BAstE 7E37] Y8l G8 w7FEo] 2013 ARSIH A9

o] %, 20143 A3 A JHE FA H2Ix2E FAHIL, E
= 7HAHE R 87 GT =73 &5 /N skiw®d
A F olUME B A1IDAT GT 573 E500A A3
HE T2 NG Ao 2He w5 AT H2axx AF
O FAMNE A8e H7Folth. s A= G20 w7k ol
AE A= 1 <zt Yok 7R A

o =29 228 MY ZAEY AA
stA| @tk Ho|tKSITEF 2014b). W&
A71E EUA Mg ODAVE oS TEYA
R = WAoE g8Hs W

oE ot Yo
g O
2
4l

Kot oA
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>
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o

40 N of ox i i

o
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3) http://www.socialimpactinvestment.org/
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Al Y& melo

E3 WL FEINBEL NEFNA IHE =
N2 TE2Se Bt . @S JET|Ee] B
Proparcoi= RIXF F-i9) sfold Aol =

o 5d Sl =
o wpela g mpold Fof

JUAHE 5 YBE FHo| WETe| FAFEL A B

DFIDS} 73 USAIDE: Al2& 84 HEel mste] sl gy =
2393 g Ase] APALL A YBE A4 FAF 4TS &
o 219 AR IGEE AV, YAE B A YA

E HAdsAE & s W2

7]
ﬁiﬂr(outcomes ‘Ct results)oll 71 J Zl% kAl e At
[e)

lo

)

ot

Ol o
(i,

t
2

re

X,

>

asiwe %@9. gous ARANE 9AE FAL 49
43 489 A3 WELY2E Q7T A3 YIEAA SBIL mﬁa
o] A& "lxleo] A E Exzlo|t},

ZA<l o 1
St JEo] FUIAHE9 Y (Japan National Advisory Board 2014)<]
B 2w, 98 JICAe] ODA AMAL ZTZ ¢ N EAAER
H HES =yste AoZ ¢lo]zgo] 0.1-04%0] BFatA g B3
9% EAE fxdtn 9t JICAE 530 Ax Av zpEE 23y
3l 5 Z

o
o 2 E A=, 13 6o FAAE FA7 AAs 2
T 9tk gEo JAEEZAHPImpact investment bonds)-S 20081
Daiwa Securities”} Th-2] 70 Eof =AML 7| o] Fxbs] gk} o}
olma 2o\ HA(FC, EBRD), v|e] olsHS(DB), ==¥ 243}
(World Bank), ®2I(GAVD, 2]<~(ADB), & <HlAY ~(Rabobank), JICA
ODA A#A Solt.

2.3.3 UN Global Innovation Fund$¢} UN Social Enterprise Facility
T 2014do= UN x99 =23 g4 #A=(Global Innovation Fund)

7} Alg = o], USAID, DFID, SIDA, DFAT, Omidyar Network &°| FX}
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71302 YHg. H=+= 2014@ UN F3] 3slojoA ARSI A 7P S HIE

A7HES] ofoltol & i BEAHA FXlo &8 WIZEH

sl vtaEE st A AYIY, dEex sl H4& ST 2y
oA Hd) 1509+ & 7}A FAHloans and equity) A3k},

Global Innovation Fund(GIF)&= ©%3+ doldAd sos &83th I
HE, §AHFAE AUt 4 23, AR FAE, HA SN G
ol A Ho 1,5007F @HE A Y3t} GIF AAHA | Hast= F85
< 7IYetEE Y. FEFTAERA Ve AREAY B F
Z7F obd OREE AAstA A P dEbEQl {3 AR
T2} wkA o]t

\l

¥ GIFe] oW b= 294

- it RS AR E AHEE 71X BRAT A A Sl FAZH.

- oW AYE AgeteA AYd FAE 8 ® FEshe F
F= 7 garteel FARH. Ao Adw 15000 €3 HAPE2 A
39 SA7F A B I7EEdd BE Fako] ke’ gAAg s F
AL T}

- A A Aol 23e BEH AHE Ao 24¥E w7t
A FTT. HAL ofolrold A ZFAZF A= ABE Hz=a F
He ¢ton AR A JIAES ATt e AL ololbolE
& A&EHo 7 AYIG

- 854U Aol FHAES AT, ALE 0}14‘1} 7]374
aga

sk 20158 JRA®™  UNSEF+= UNDP, UNEP, UN Population
Fund(UNFPA)e] Fx= A3 H7|d< Adste YHE B4 E3F o
&5 3ok, UNSEF&= 714 1do] A ghol ofz BEAZAHQ ZFAES
S}

=
AFe FASA g3 Aokd

N

UNSEFE I9tE A% ofuel Ral/m Ay,

A E—(debt/mezzanine
equity) AHE 5o YHE B2, T3 7]EF, A

old, 7¥&3), o

4) http://www.globalinnovation.fund/our —approach
5) http://www.unsef.org/wp
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2) A &9 &7

200134 20083l o] =2Y FEHA7I= 7IdF 87T uig
T d AZIHY FEHEs AR AE FAA, AL B A
ZIdEe] AL g9 #Fd A AFHES FEEE g2 s
worth AHE A, A AH BAES dAsteE WHoeRE A AFA
< 712 Ao &8-S 8F3stE B2 o/UMEHEEC| HAusith UN9
Aol = ExAA(Principles for Responsible Investing : PRD) 59 ©]
UMEEEL B2 77150 Adde FAE 53t %Xﬂﬂ%{r«l =
&S FYSIEE At o2 2 AU Wste] sFolA
7149 BIAIY 2 JhA| o AR R, 72 RRE0] EEE /‘HET il
sl7F AEEH A

YHE FA= F

=

AMos FHAA AHH YAEE AW AR FA)
CaReEn RAE 9% ARS 3
wlel £71% @ Wol = A%E e |

Lodo 2
o [y

Fd29 57

mo o}yl ErFEoA AR AL TIAEL Yo
SHA] W Eo vlwA AstAHo|th TEA Be ZE o|UMHEEEL 9
= a=o 2 RE ODAZ Algo] HEHTh ODA w7liEe we o
5 2o &Aool AT e B J1A] o] FoA] TAE Ho
Zt AR = MARCR B4 A EA7|BEo] FAss B A
o] AL FWgHol Aos wrk 7 Az HY HAHo] Ar|7Me T

=

2 vlEasgdo=®E AgsEs A7 EATSY. A= ODAY =
A EAZF ok 20139 A= 2HE S £ODA EE IHA&S
(GND9] 0,3%=, A$ 57/l=rwko] UNeo] AA3k 0.7% BHAE FFAZH S
molt}. olzelzlo] tid ODAS RASHS As)shn 289 e
201230 W3 23| 5.6% A, ofxg gt gl &)< R HEA

(FDD9] AWl &% ¢tE &= AqfFRo|th

?ru“
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ARs stFY FA49 AV . T4 345 A S ATw= A
o] U5 A el i AdE FFWE 2L o] A
AE N Al Ui A9 gEriRse] ARds ASAH OH
d= HZ FAFTTAE oL EAES FTE}= =¥e 7|¢yu
N3, FASH FdSFo] vxd dx A S AHH =¥s
s ko

oAz o] AHNE Ex= ZA A AAMDI ALS| Afarel] AL
AdstE 2R w7 ES AASA S, gl ARSI A A A H
Holl 71%3 #AY L 2dolgt= AL o Adu, wlo]a=E ol

2 713, EANE =718, A Y 1E 5 gdsit ALEE
718 A5 N AAAER ATAER '8}04% YHE WA, JHE
Ao A FASta JHE Fxp AE e 7ds Adsiy 229 <
HE B2 FF Al 223 4L =S JFAT= 4LE e
a3

242 A E FA AF

Ao BobEF bt B+ U 3 2
S3 FF, U MGURRE Aold HEUANS FEFE =B
Aol MEFE71BET AWSe] ALse YHE T4 ASE
o] skt Myl £oE FEAJ L BOPIM UAelet 252 FE
S B 24 ZEAEES AUsE A9 YSd FAHT Ut

(GIIN 2014: o).
12 Acumen Fund®] A#E FasfE wscHUNDP 2014).

{FE2-4> o}7%t H=(Acumen Fund)

Acumen FundE 2001d@ 2g# A, A7 A2" Ao el A7)
So] AES S8 AEEo, R Ao thE A&7 E 9FE
IR 7197 dlAl BAske 228 AT vHAZsiZE sk
Acumene AA A Z|BEFE olg3] B, S, YA, 24, FH Hof
o x7] AAEAY ZIdEol A71A] W FA EE A (patient




long-term debt or equity) %
HIHY a8 429 &3
S=d 53X E T A
7] 913 #e Adx A .

AHEI 2 A olAlo} B A A (Asian Health Alliance) HEZ QT oA ok 9
HAI7bsstal AA7MAd 58 BAos I AH|2~E AFso. 2013
d ool 75%F @7t BAEJT ALEFTH v ASdAA= 2 FF
o] ¥ o5 EE 27t T AH|Aavte] HE Thed A& otk ofA

oF BAAUE okAek B Ve BASE Ao o A AuLE &

s r[-n:
B
%
X,

S
>
tobt

X

o
=)
[t
i
N
)
™
N
i
il
flo
Ho
ox

ol
ol

27 Az g4
Ste|H A, A Ay AgasrIHe HolxE do JdHE T
of the #Ae]l Fvhsta gtk 20149 4] JWE FAA, 1257 <
HEe mjyA, A, 7 B2, AEgsr|HES e E A
JPMorgan®} Global Social Finance(2015)¢] X 1A d]
FA o= 2013\ ghafiol 4609 2o UHE TS siA 2012\
Bl 10% AZAAE RAFAY. & A FoZ= 20% SV T
olZg2 FIIME ol EWE FLQRIEE Us A JHAE F

oS
Hol t@ 271 27

o] go]

(=}
[ru
gE

32

o AAE YAE T EAYI 5o =5
ANEEA AEEE JUE T PR W EAAET A7
Sobgnh 919 20139 2ANA SHAS 50%7t ARE AFF
i AREe ool B ool Aty glth EAL A4S
3 71gEe] ARA, U4, TPAL T Ao AR FEse
Sapolth. AAE Aol AMTBEC] WHFEHe] Fxe| U A
fo] Frlolth. OB YHE RAUF T, YA FE, BARA 5
A8H BA SANGES BN ERHoln A 4L A}
T BF Zlolth o]ge ARelE BT, YWE FA REL of
Ao 22 ARAA FEO AP 0242 FhFE BIsith I



ARG 7197 SASAE AT 27 ARH wAS do] Ara
YAE FAo] ARe] FRE BFANE ARe VRS VL
|t &l 2o
243 Y E FAANZ AEA
AEH QAE FAGDH AR Fo37 FEE, FA249 A9
AHEo]l Sy A Sl AEiAIZE 24 = o
(192-6> A3 F AYFE FAAZ AHA
A A 8T
03, Ao, 7,
ob5 3 7},
ZaAel o, R, Alg)
P BHE
- }\]];];7]0:( o) ::ﬁg
- ulgde 2 (NP e
- A8]5 2 8 55| (SPO) e
R - ApslIA /AR B
T "vo*twu _ iDHE_K}

<AE> OECD 20152, p.23.

AAE <2203 gol 1) ABH &7, 2) $2%, 3) FFS, 4)
ﬂ]ﬂﬁ FRFEH, 5 S 4L =AsE= AE A AA, AA, A
= 8A17 o] = JTHOECD 2015).

HE B A FQ o BAAERE FAAS} FAFA,

o]
= ' i—
/718 AAZH T F T USH, ol Aol AFAAE
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Aol BT fAHM, AHE TEHHY] 9% S FAF Aol
A% Ty Alda B & ot

YHE B2 s dubzx 548 v&3 Zo(EITF 2011: 11).

O OIFEE= Aoy JHQlE0l ARSl ME ] AlFste dAsZ e 3
oA FFOE A HIV|HAAIE F8T AP A2UF Ho O¥E
= To3ANE 2 7EA] @SS 2 dn B4 Z2AE figk A
doll 23e 2H TAHWEH A7 e &8"H AESS HiA
st =AI7F ' E Og9EE @73, AS5EVMeT &2olH, A
A71gelAE w2 Zg HE&S A o

@ A& AE(Equity capita)e FAAANAE Bl237t 7MY &2

Rk

> 9

o 10% Bl HFE 54 FALe AFAE ANH FAAE G
ol AT £ e WA BAT A HsIo] PG S ARG W
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Sgoltt, ABA FAAE AHAZY 7o) ARGA F
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ox,
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N
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off
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@ A AE(Debt capital)

SI7se A5 Y
= BAstes A7) FA B ZRAEAA ogdEH. A AR AF
A= At olAEde Y] wWEe B dFTbsAdel FasT
A A2 DA 71330l AlEE o 7|kl Au® dEw 37t o)
HR, dyrFow 5-Td 7I3F §A=2 o]H AL Ut

@ wAd AFE(Mezzanine capita)e FAAEI} A EAES 53
FHFTolth 43 ARARo|Y BAyAEgo R By o]#e 4
oA ZFEHT. ol&AFL 7IHe ol&d AAHIL deee A
712kl AYE olHAAY AR AR FEjg M| = 3. o] of
woll ARSI A7 doly AE A BAAEAE e WEEl] 55
o] Ht}.

® stolHEl= AE(Hybrid capital)e ©]de] Al 71A] 245 &%

= 2t

# fdolth ol Hlgo] §7] MBS IRE 54 2ta Yok
o o~
= T

9l I E(recoverable grants), U¥E7}53 §AHforgivable
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loans), A37}53 T E(convertible grants), £ & FA So] &
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312 ExALA §AE HAS F A 2 "olth. ¥=EIHed &4
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<®2-5> WY AEE 9% DFDS AL =4 ADB)
201419 49 DFIDE $7tthe] 919 ofe 913 AEYHE A4S A
AT FRAYT 7150 o]EoT A% S 2AAL gug ol
9Y PR 44T JESRACIL MEEAH APOT 8] D}
L 15 g FASh 2Zeol2 REAE = OB $The 50
A AGH dAE AW dFolth ABYYENPL 27 ARFS
M EAR fASE, FF, W ARA GEUEe] 32 9% E
AE AYL ATt FAASL zeAEee] £ox I PxaAs g
37 8 zloli, DFIDE e AA8/ 1855 37, EARENA 43
Aol Aol /2% e EFY 4AALFS AFAch DFDE AT
S BT AN FES AT 27 Aol 1505 FL=E AF A

<> SITF 2014, p.15.

5 g9 ¢
2 FAeto g AAEI ok UNDP7F AASHE AH g=o] o
S FZad), = AFE E& DFID, JICA, USAID ¢ AH#MZ=2 Aty
I Fders g8 KOICA FR Ak} g ioks A A&

(¥2-6> JUE T2 &4 4L A% BAIIH ALExHe 9

AAZF=e 94 Mg =3 | YA
UHE Ex ZPF NA | 27]DAY] dHE 7Y
R - — HNWI =+ Diaspora A8 A
l;azlfig;l:grx} Agd 229 A | 7197k BAEN 11EE
sR S2EF EE AUF AF A% R =29
— 7)%7ke] ExpzEn A% == AYF A
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IHE E Pl E 3 Ao
2 WA B2 | oA olslmAA e | oo ot B 8
AdYE > AAe] 2R3 SoEE) we e
Y E <) =9 A Ao AAE TS

=T AR 83 YEYT AA
RHo} FX .
g_éagg_—%_ﬂ — ol AA A #A et | AHE SAH I} JHE HU}
igEH“ﬁ]E ,.,_ — gEHolE vH oJUMEIH A
TS S FR AN Y
7147}, HIAY 2,
AHE 7|4 HESANA | A=, MEL JIHE
3. A SHE A == N4 FAAE 213 71eA L3
'%73 =4 H]XM’VH% Xl !
i} - TExEsH £ Z1E.
}_7] ?:1'”—41]5 710151]7]';%]/1\_] o 1&
=gz 2% A Aol el 9F X 0714011
somoee - o3k A A
A g9 9%
AdHE 7]Fol Ut A= A E(seed capital) A|F E+=
%7] ¥4 BA(first-loss guarantees)o. 2 £} g 2E
YIE BA | HE
AZ YHE 7|59 319 TE532 fAA “mH” T
@E 2xq AT
U3 =2 %7] @AY I 7|YE pre-seed, pilot ©A E=
g 23 7+4) |R&D AYeo AYF Xﬂ*
dHE xZAE PPP(Public-Private Partnership) &=
7HE
Z|#EAA B2 E, 7| #FEAAe 0‘3—3 T2+ 3o
AFS AA7IE A4 AA, A A, A H JHE
E2 A4 a3k 81 AA
Z27] At EA S Z1d =9 AFA e T 53h
2l Al ] B 9} AL =S #ABAE Xﬂﬂﬁﬂ AU 2 g3 7R
TAH R =gy wnast AU 27] BAel Aoje] FgHeIY
A T2 FoAE XAFA7= AAEY A
YHE 7|F S W A2 ZddHa Als 0 g
M2 AA, 253 2 AAZ, JHE $FH Ko
w3k A Jhelzgl AlF

<AE> UNDP 2014,

Impact Investing in Africa.
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2.5 F83 NLPF7|d A3HAFA H2H

Fa= MEFE B A FRZA HIHeE Y=< DFD, vttt
o] CIDA, v=r¢] USAID % o|YMEHE ofefje} o] A= Ay
ME F ATk 53] m=H I Y A A NIRRT
NdEge JEUNTG ExAASFS vz oW JAE 2ty o A
AlgE W8-S 20139 69 G8 3H o|F HAXH 2= =7tAEH A
‘A3 A EA}’ (social impact) RIAE Fud £ gtk ool A
Fo UNEES JEUAS 53 =T 719 B4 dEe AHes)
T At 719 FAel= AE A7 sz, vrolAE ol
o A AAA A Eo] TFEHH, HIZolv JdHE FAIL HAA =

A= FA T

Blooft m rlr Lo

2.5.1 9= DFID9| A3 AHAA HIH
1) DFID¢] ‘A3 2% A&’ 3 ALY EXADB)

DFID+= 2014 “Payment by Results® H2FS =43, 7/ ER)
H(Development Impact Bond) 5 ‘/HLIHAE Tz AL FX3}
Rtk DFIDe] 20153 “JHE 22 73 AZFR A" o] =™, DFID
o dHE BX Zr2IOHL F 7HA 4 824SR FAEH. stus
ME=8AR] CDC7F #Elsts 9HE HA=(mpact Fund)7t 9la1, ©&
stube ket AR5 Esolth

DFID dHE HE=+= CDC7} AP st HES T U=, Alstetol
Fo| ofzeg]7tel FopAlofoll A I S5ENE WO A4S
sh= 71 70-10070 ¢ HHE FAES AF
o. JHE BA= VSRS
A BAE JAsAYe HEE Z3 Ao 20149 A
75008 HEEE FAbs], B4, 4, oAUA, FEH, S, A &EoF
NN RWITFS LPA, FaA, L&A= VMR A ZE3A A

195¢ 94 Ao B £ oaA A4 faE 99

1

N



E T2 A e o

o] 3 DFID+= HE FAY AR 7fdte Adstr] Sl o
7135 FEWA A=s F230 201499 ANFTF &5 GIN
3 B Labat HEUA S E FXIEo|, YHE FAF AFol| #3F A9
A2 F, dHE B 54 ZF3E WIS Ad, d¥E HAE
fUAES A3 dFFF &5 YAt

DFID+= 20154 A =& A “2010 to 2015 Government Policy: Overseas
Aid Effectiveness“& &, “d =z AMEZL ‘Ao o3 AE HH
= AAEH” 1 AV ole ‘dHE BAP HIWHoe=E 20149

“Payment by  Results” s  EstHA, MEAHEAA
(Development Impact Bond)= ®I%3 “/ILUHEFA”" Z2AE=R

A E AL AT

<a¥2-7> A3 3 AE A 7}A §3 v : RBF, RBA, DIB

a3 71t S5RBF) | A3 7]9re] 4=RBA) | ATAHEAADIB)

2w A2 At 39
AgR [T seR ||| AR [T AR

y \ 4

=k EPZ! =k EPZ
a2k e gk SE v
=k el
ak 27

DFID(2015)¢] “ZA#e] o3t A& H7} zHda” Ruxde 2

o g AE M A fF

&’ (Payment by Results) o] &2 TGt g3 wegt o3 22 o

& Fg o] AiE ¢ Jdvka AW
3 A

- Aol o|3 A& Akl

e
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AF71Hke] YA Z(Results Based Aid: RBA)9F A#71vke] ZF-8-(Results
Based Finance: RBF)= ZA3o tist X Eo] A2 O& H3P7|Hol o
HXG= HolA M= th=2t. RBAE 959 AF7l RBFE= W7
dolu NGO 59 Fg7|delA Ao tgk A3 AEFo] AgHr
DIB7} RBA®} RBFel frAbgE A2 Akl AgdE Ao 7|x3% 7=
o] AFol At} DIBolA &Fof=ro] ofyet FExA7E F7) 7]l AE

o] Joldd e AT FA7IEL o] ATS MBlE TE7Idel A
3o 54 sl MA¥EE A= o I8 g5 ARl A
3 Aol "igt AeAs Asride] Hiusks A3 4| Al w
7 =

A4 DB A¢fddle vt AgzdEe] Fud F e Ao
E7elth. DIB 2do] téstag, a3 22 gad a9 g
FEo] WAy & 9ty DIBE RBA/RBFel Bla thekst tiitZol o
* YA E EHlcte Zl—xHE:j'_% zkal ok AHE A HE BAAE
2 AE FAAY NGO FF=tel vls| Myl Fu Aol wa Hi
2] 2~ A (reputational rlsk)E Z 783t AFFS Za Ut DB7E Zta
UAe Z53 FdS A3A Ba ARY AFS SA7E e
Zt3 Q= Holth ol&AH oz YR DBEC A¥S AFA HW #
A< 7H BAAbE, S8, A AEAHAR )& FARE AHEE
of #q ko] s A, DIB Aol 42 <+ Ut

2) DFID9] 99 E HE=

AHE B2 e ofF AsiA == ¥ JAAR 2014
J.P. Morgan and GIIN 2014 Impact Investor Surveyel] w=Zm™ A}stzlo]
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o oobzE|7kel HobAote] Uit JHE FA qFR= Z47] 10093 60
o) ] FRd 23 AoE Jehdoh Al wrEw 2012-13d 19
Aol ExFFRIF 10% 7}3* —7}% ﬁii

FAS o E: 7-8). Folz
= BEE Y ZAfeA
« At Ol kel Ao = ‘/}E‘r‘/}xl‘ﬂ AAZ DFID #d 7z AAe F
A EE 47 9% 23 Ao x FAHHET
A GAREE WAGARY R (growth)I A <(mature) A
FA471 AsdE As & F Aok T2 g FAA vl F2 Absketo]
Fol A= 67%7} %OP\IOMW—L— 73%7F &2 Ao, g2=za FHo| H
+ WX TR opF] @& HlFE AA|SA|IRE FolA|otH T Als)Et
ojdo] ofxz g7l M= ErX}Z}A HA F2lE od JIAE = 48
o FAEolE AbstEto| el ol o e Y A Fo] T0%= 7}
=& HlFe AL, o]ojA o A|(53%) Foltk. FotAlotell A=
nfol| A& go] o) At o] 4o &8 U+ AH ol
CDC+= DFID9] 7idtsuto] i 2~ AHDevelopment Finance)=Z, 201439 +
N AdHE FA7E o]FHH . stube solze] 7] Novastar ¥l 2
DFID¢] 1,5009F €8 AEFAE Z33F A 45008 22 dHE F
A7 olAR A, FAA = 570 71gel 23t Novastar+= 718 A 319}
ABj 2o gk Fo7F SlE Aol 28-S 93 BOP &RIAE 6|
H2713 g, 2 JiA, blE A Y HAY2: REE H7] @A 9
Al Al Bl Y 2o Ex3T) Novastard] TEZZ 0= 57 7IHE
o] LFHo Ad=dH, A FAVIALE e SolarNow EfGE <Yy A
3] Atolth. Novastare= A FALS o] &5 APH AR} =2 9759
7147t 27 £2AES BRI, =2 A% A
of tht Eo AR FA A ToE =& HUME
£ 3ty Injaro Y AHE BAE

S X&S dA 4,9207 28 YHE
olt}. DFID¢] 1,500%F 27 JHE T4
=8 7] & (Proparco)e] 4209+ 3=, ud l;
6005 M8 EAsa gtk Injaros T4 714

= 5
# FA% s, DFID7L Algshs 15008 2do] AREAZE 7}

N

rL
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g, mEUBelE, B 5 AolZelzt HHIES Ayust ASF
2 NEdie] YUES FEE 2R FAHD v

FAH FH AFEL e A HAE ackhh AAE 2% B
SollA P FAe FEA FHYS ALbssA FANNE Aol
o EAE ARSE AGe] aul AR @ /B AFEF Aus
FFSE Ao, AAE 9 F2NGESY £2713 FUE AU
& ol

<(E2-7> DFID9] o}x=g7} oA H WX A=

EAZ A YD =

SoFz e 7HITAD <DFID Impact Fund> A+ 20154
Abstetold of gl 7H2 e A]) HAF 84 3= 42> 63d% f=2
AHE ZFA 2D HE 2EAD

Heo EAL F&EF TAQF & YSchneider Electric Industries(F =
1009 o] AAEZolA A¥E e 2~EA 2 DFID Impact Fund w13,
oAl Hel 713 & AlFsi=rt. 16507 F=2) I 7sAAE AL
KFA A2 718k A7 (A FAS)
HE = Astelolde] ol g]7loll A European Investment Bank (EIB)
A5 Ak, Euste S471del (10009 #=), Proparco / FISEA

E21 Folz gt A S5 52l (500%F =), Fonds Francais pour
N19EE€ 4 FAS o 1’ Environnement Mondial (FFEM)
Abletol G o= gy} Mo w (1509 =), OPEC Fund for
225 g4, International Development (OFID)
CAE] ZA2> AA oA (5009 ).

DFID dHE Ex} +5: 1,650%F A} H: www.energyaccessventures.com

E OE AR <E2-DO duA HE WA HBEE FuF wein
(UKAID 2015b). o] HE=+= 201593 7NAIE o] AA o Ao 1,6505F
27} B0 1008 o) Aa5Fe] ddo] HE dHE 32 B
= @

=<

_55_



3) DFD YYE WE9 Exs} 71X A&

<]

Abster o] obzelztsl olAote] 5

ZS Ao E e vAY 2 FF

<#2-8> DFID ¢ Y E o AyAE A3 AR A2¥]

N
Aoz A

2o BAA A44 Y3k A= X3 AHRT
E 7l = o =3}
;] Eﬂj‘;—x}lﬂjl: 7/]\]-]?3:159]0%- BE2A 7|9 EQ d8s 7124
o oo e we A pEA R | AR BRIA
2. FAA 7149 ddl<
W AgEe TN | WMES ALEE 4 712
MEE, ALSE, ool | FaA F 4ol & HAE HIA
H) &, TFAE T4, TAY, T A5
oA olBelA seol | RFEA LR FE A% F7)
=71
718 AsHAu 2~ HE 71241
3. BAA 7UES B3 e A BuA -
dEe B ARES B AABREE 2532 | 58 Yere
&= due wesp N5 dEe we FdA | FHA A5
% A8 F7t
4. FAAH 7ol 9 SE
e A HAE| FxH e duow R
hy) A &= S EECEE
FAH, BAn YUEE|  FdZ A W dr mms
21Q171?
_ A <4/
5 FAA 7IdES ¥ =
A A el wags PO ETDA OIS s mas
v, F8d sole du Rkl
o IRR
A7}
= Ao | = ) =
6. DFIDE of| &g | d=sk 719 Aol 27 [ 50 | oy
3 =72 FAF R CDC X<, =Y
- BBoERY Rx| RAA /el d@ rerar
e s =4 )7 A W] o]
- A3H, 244 5| DFD YYE FA=
A3 F2d 9HE

<AF=> UKAID 2015¢, p.2.
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4) CDC9 UHE £}
71 BDFDo 2 1948 3] HH
&

o F&F ZIdoE AR IUiet IHlIEY A A el 7o

IEE 3= UAFYE
CDCY w2 of=g 7o} HopAloto A HIAYXRE F53l, AlA -
E 70%°l AZ=E= <

X
N
-
ol
rE
Ik
o
N
12
1o
>~
=
i

off 30
_OIE
rr
O
+
(]
ul
R/
(I o oR ot
T
o i

Y

e

lo

14

e

!

S

i o

I AEd oA Fdor g vAYZE
= Zk30 ot 2014 CDC+= 47,2007t w2}
g FARAL, 4923 e e Wk

CDCE HYYE F9L Ye B2 27| AF2Dself-financing) &
o] Fi Atk CDCe FA=3 A=l 95 Z=st7] o AF
3 U

Y flol 19953 o= AV Amxg ZHE

|

DFID®] 7|1kl wheh CDCO| Aeke ohxme)7he} doprlole] A%
JHE FAE @t CDCE o] Aol

s H R Y 2o Aoz A
B, 24, vAad 3¢, 25 waoz Ex8 Aol mI 1HH <
WA o g CDCo Zx9) e EZRE X3 CDCE gilax &
e SHALEZA] A fUAES T JH9E FAR AT
CDCE 2t HAY =Y 75 F2A41717] 913 §583Q 9HE BA
Aoe ok 10d = 11 oo 7Ixtel 24 W AES FAZIH

6) http://www.cdcgroup.com/The-difference-we-make/Performance/
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2.5.2 /iyt CIDA9 A3 A 73A] HE
D 7y} CIDAS] A3 A AA 9F

7) http://www.international.gc.ca/development-developpement/priorities-priorites/sseg-fced.aspx?lang




A AAA AEH Aol HE NERAE A FAAFEe A
S7bs@ AA AR o 2HE RH, Zrh AR Fue AA
A A A AR, AAE AN

4 718l FUE $4 FAw
S

__il__
of T%, MAUz0] 4A, Aol TE £ Soltk.

D AAA Fwke 1%
o T} A, A Ao 2E 2§ B B
« A AL dB WEIFA o)

@ BAY 2= A%
e mtolAR, FA7IY AW A3} (53] A4 &F 7Y =3
o g Zof

@ Al o T4

s 229 B Ex HE=(Global Health Investment Fund):® &
> 2 Wzrel E3 dojdx HEUACRZ Bill & Melinda Gates
Foundation, Swedish International Development Cooperation Agency,
Grand Challenges Canada, and Pfizer & ©=3& A kALEo] FZ3,
of, MAl, e, e dAH HA AW 55 A% AL goluAde AT
Elg=

ge shte ZAg AgdAel A%sd e EAE

o
ok

8) http://www.international.gc.ca/development-developpement/partners-partenaires/ps-sp.aspx?lang=eng
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M2 FEUA(A New Partnership for Sustainable Impact Investing
in Frontier Markets) ©]4Y A ¥] E.= Mennonite Development Associates
of Canada, Sarona Asset Management, MaRS Centre for Impact
Investing®} &Z3}|, ASEAN =7}l 156 7|3t X A& A Y3=
Ao E, Wt A FAE 49 2] 7EE A3 250719 8% F

2714 E0] At dAEE e EF AT

2) CDAY 5= HATH

Adchs od dEzdel GAE 7 242, Fhe] BEEF =
e UEel & e YW AdT 52T 2D 23 9
o CDASl ABAY 5 o|UMEER FA8E Aldy ZeAEes
o AET FRFNA I FBEY FaAARZe] Y, oE
N Aonse] YE2RE B2 A2 248 A52TEe] 942
oA ZFUSY WE Phst £5FY 5 wAYL 2L thd

7+ 433 3tH(CCA, DID, SOCODEVI 2012).
CCA, DID, SOCODEVI= 7iytte] @52 3 dtixst= MEd
gr]dsolth 1990 ol&] Al 71&Eo] 807/0=ral A 10007] ©]’d<2] 7N

W ZEAES Y, 19 @ ol¥e A=T FHSo 4FH WS

ZhS
2 HAYZE TS AGAR o] AASE =7k AAEE S o] F =
£ A8 gt CCA, DID, SOCODEVIE®] A&l MIdHG& 33t
A A @52 =4 MEAAE S8 B9 71<, AdA,
25 AdS Z&s Aol FAste WAelth Ad 20 7|3t
1,500 o] Qv =g Eo] CCA, DID, SOCODEVIE A3l - %5
AR ZEel FPn. AunelA Y dexd ERAdES MRS
Aol @3] AgststeE e A otde A FHrIAEHY RE
UAS &8&s8 st A8t M7 BHoes Z2HAESS
33k}, o]= CCA, DID, SOCODEVIZ} 3E&H o2 FAsE ‘dE5x
5 Atole] %F’ (co-operation among co-operatives) G ol 7]z
Aoz, Al 71850 dFdl dexd Zdo] AL7tsd waez 7
& FEsta WS FadEs S50
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2014 CIDASY AAFALE ol A Mol FHH7]I(CCA, DID,
SOCODEVDe] ag 3A=(F27v s, Hezet, WED] dF
2 AHEIEH oo HluEHE IWFEHHE, =T, B8R oD Aty
A ATE FasiE ¢ Ao REIGV g4, dEEE, HEd A
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of 9 AF=EAL, T Rt 7 E, 2582, gAY ot
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2hd A, A

3 Al g o

L& AEF

1
&

.

)

z3F WRo Anjd 2~(governance)@t 2 F-Ad(accountability)

A3} Abol o] A

# e

|-

o] Ayo He

=
=

N ERE!

Fot. o]o the w= USAID]

S

=2

7}

!
X
i

bo

+

gol MAY~ 713 gz )

= =
S
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- 2EEES VM &

TR E vz 7HA ¢

ZUAA ARl R E FED

3 CIDAY UHE ER

3} 3lo]\Wll 2’ (Blended Finance)
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TES A= NEE 22 WU ES 7185t Yol AxFQl
e 33t OECD DAC# World Economic Forum &%¢ 7§

ol A~ ALY Al oYU A E] B(Redesigning Development Finance
Initiative (RDFD) 43| oJ@A=o g2 FE§AYY = Zrd x5 &
2E FYsta Ao = 20159 7€ 13-15 7|3 olfj 2y ole] A|3x}
A N golWl 2~ HH A oA oo} 22 JE FAMY HF
ol o|YMEBE Aldste AEFQ] 9 gt

A= JAHFe} Al ote} ofs Holth 2014\ UN F-3]ollA &%
¥ Global Finance Facility«= “Every Woman, Every Child” ©]UYA ¥
B} F2 Alge] S0zttt GFF= siutirt 2030@7hA] 2E oA,
BE obw Tx BHAXSo Az A AldlE A% ol 4
8] GFF-IBRD tEUA o2 =2 By AFA LS 918 vt AE9

o
AgAZ Zolth. AqEsa Hadade e 7HE3A7]1aL
- 3

Y=
ZehE] ol AES AEA7IH B BA2H FEE AL AT A
ot

T B3 glolW 2~ FPEQ Convergences} 33l A2 7| o]
W EREFS 758 5 gdolvix BAE 9% ¥ B WU BA
A5 A Agolth. Convergencex ®W HAE A% 33, W1k
A AR Be SAANA AR doldl s mdo A, A4 HE
7, 7FE3 713 9ge 3510

253 HFe) YE=PH} YYE £3
1) USADS) A3 HAA 9

USAID9] A&z ZxE= 20109 H AACZ 7T Exe} =278 3

2 & A4 3
- B3}t kA

- AFEFe], A, AMdIx
A

- H

9) http://www.international.gc.ca/development-developpement/partners-partenaires/ps-sp.aspx?lang=eng
10) http://www.convergence.finance/
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£3) H2o) oht ALY VHHEHe] FEULS B HA
Yz dge] F20 23 BE3 e, 2014-159¢] 50 F3 A
% F WEAA AL BE7t AAH YAE Fspolrt.

AAH 4

<¥2-9> USAID9] 2014-17'd 713te] A3
Al 3% w59 AAY Foiet 34 AAH JHE
L1 v A, B2, 579 HJ29 g

1.2 284 AAGA g, dunli g, A%

2
27
>
e

2) USAID¢] LAB

USAIDS| W13 A= thEstar AR A AA AHIHel 2
H+= o|lUMEEEZE GDA, DIV, PACEE txZ<] AHHZE H
FJom, o|F F&sl= MELF A& 22, Global Development Labe]
H o] FHHAT1

USAIDE= 2013 G7 fJHE FA 3w o]F JIHE Fa Age 9
st LABe] o]yMEJE.Z “Partnering to Accelerate Entrepreneurship
(PACE)” & Az o= FX3sta At LAB2 2014de) thasd 9 <]
UMEIBEE Ad" %2zxo7g USAIDY AHE BEx HAFe ilxzo
wgdoln £3H9l 549 FaMel st 279 ez

ol

=
o
=

b o

11) https://www.usaid.gov/GlobalDevLab/about
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- =249 2 %W<HGlobal Solutions) Al €

E U 4(Transformational Partnerships) Al €

o} &% (Mission Engagement and Operations) Al €
HE A}LA(Evaluation and Impact Assessment) 23] 2~
7 HY A o] d(Engagement and Communications) 23],

3) GDA
GDAE 2001 RE W7/ BE3 N FEYHPPP) AAYS 223
] o}

EVY ZEAES FP3 tixZQ0 WY Aot Rz #E
7oy At 5 ‘A FdEU|H o] &, 3
o Z2AE ‘A FEr|#A Eo| USAIDS F =3}
3 9)Th12)

‘A FHUI® o Ee =AU, A9 E A VY, Ut A
o, T2, 718 71 8A o] ok

‘Al @ErlE S25 NGO, We, Fd= =32, 4§ 89714,
A71HA Folt

USAIDe] “<3Halliance)e] F=H7|#ES] 9" vimdols oo
o] USADD, #d #g7|&#, Al f@87138, A oFE FAsa
A THUSAID 2013).

4

o>

12) https://www.usaid.gov/gda




@ A4 F"87)BResource Partner)e] <&
Q) AFE =l T Y == AEHYS F
b) A% Al FH7|H AT &5 A tsh

Tx B

0 A% TEaR A4
obs) hASL AAEE

d Ag 2O &, A, AAE = AHAE HEA =

_]
t
A7 B Ao

]

of

@ A3 3d37)F(Implementing Partner)e] o]

a) A A4 AAM digk 50 24,

b) & HEUEH T2 At E5AE +9;

0 HF HI7IE HIZXE Z2I AFAY AP IHE AR
AA 2 A 2ol A wel USAIDO| A3t BRuA A=,

d B ¢ FEYEY g A (everage)ol that B,

e) X2 1Wo] USAIDY HIY LAES FFII=XE B,

f) z 1%1 71l A3 E WA ARl dis] USAIDDS tE IE

<A
g A% HHlolEH 2RIt E ¢F2] 424A(D¢F E)E USAIDol| H a1
h) 7‘]‘rr‘/]7ﬂ°] o] 202 tF THS AFA FEUE Atol9 A

4) DIV

USADE 229 HYE 33842 F e otoldols &4, 43,
324 7] 7] Hf‘z} =202 2012@ 10¥€ 9] DIV(Development Innovation
Ventures)S A3ttt DIV USAIDS] H| & E &% il ok &
2} AeEke] AHA oJUMHEIEE AlH Aolt)

DIVE d4l4 ofoltjo], Ho]RE, H2E, TI81 FHLT dHES}
H &GS AAste a3t s Al A5 /I I
E FA FEAE AW



AE S, A2EA cleltele] AAS YFF ATolW JYE Hx
EE 4% A&H Ao o]HAA, npATte FRE FPAIE A
o] o] HATh1
DIVe] Bt W $o 424% g EASe e A2 g%e A
A3t oz, AU PAL He AROE 2 FAE Ak 5
& ougaEsy, MEEEgel FAEG DIV mae de] YRES
W Lol ol AUske o)X, YHES WA g Lol T T
Asts Ae ot
<1¥2-9> USADD DIVE] 394 ¥9 =g

DIV =9¢ zhersich, goj@ 7% ofoltioje] gt AAAE =9
S, A Fmel AURE AFH EAE HPsn FEAT YAES)
M EEEA S ANSE Z2IRSS AT otk ol H44
FHoz Fol 4Ed A3 BEE HAs AAE FAss de
A& Ae wg EAZ Wk iR 4Fo FAHW HFH
Z2I9e AR NGO S PG AGEe YBES}
NS AT BHe dA Dok

DIV A#E 2014d 742 dA71A ¢ F8 A= d¥Ed g3
2t 2010 DIV AFY MAL = 6,00070 9] AIA7F HeEATh T F
66%7F USAID A3 A17d3jA], DIVe] &4la =2 aslo] gt ¥4l
o7k BHSsite AS & & vk 23E 7=l A Aldsks 17
A Eoke] 10079 z=adSe] AdAH AFALS LU DIV

13) https://www.usaid.gov/div/apply/criteria
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FTEZZdE AFAY 58 I NGOZF 52%=2 HuE o] A&
J3ta, o2 Rz 35%, tishr)d 13%olth. dA 89%7F Tl
o] old B FHI|HREE FAHFHA AR redHgFo
2 A%E Jded, AA 32%7F 3/ ol B JHEY 32 Z=E
Tfelty A 68%7F NGO syt o] S skl i, 30%= AH3l A
A %

DIV Fap wAe & 2

412 ofolt]olo]| et FAE k=T, ofeltjo]e] A%
Bel AW ALe ok DIV Ex 60%= AlDA Ohdel 43
Proof of Concept)oll A= 1 vt 18] 39%= A2GAGTFE &%
H| 2~ E.: Testing at Scale)ol], 18]l 1% AHE%ro] vpx]e; A 3GA (3
3k A3 : Widespread Implementation)ol] At} DIVZF ARG A 3Y
Sydoll Exal oA A1, AM2eA o HED o], FAH o= A3HEA
243 T2 E0] A& Holt} USAIDSF AA7]H Alole] Hl&
F&S H 100: 78 AEE YeRdo)

U

5) PACE

PACE(Partnering to Accelerate Entrepreneurship) ¢|UMHEE= 4
E B AFAd 22 FALRAER TXE METY A A
719, @52F 55 TAHSE NEgLS} oA dZFFEE A% BA
Uz 2dE Algsta Johld) dx AA4d 107 Z2AE F sl
Shujog ACTS+= 20149FE Alsised Z=AHE=, JPMorgan Chase,
Rockefeller Foundation} &7 ofAJole] 1007 AFs| A 7|4 A==
I ZleAds A 5% 2 UlaE 24, Y, B4, 15, YA,
21 Joke] ARSI AP 7] GAC AT FAE

PACE o|UMHBEE 7] AAHTGAY A4 7|FEddA "zt &

z¥a ok 2070 <lHiolH, =X, Z7]9A

=
=

g ZQA7E B

14) https://www.usaid.gov/PACE
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R R

UHE FA7|HST HFEUAHCR FF 58t w5 H 9
6,1007 Z2l& =43k 10719 PPPE FE3ste oYUM E Boltt

(D Catalyst for Growth= JPMorgan Chase Foundation, Dalberg
Global Development Associates, and the Labo] ‘dol3zg]7} & 3}=rof A
WAY 27 A8 22’'BDS) FHAY B SIS s &2 2014
W A A9 M= NGO BDS w7132 A3E Hlns] FA
st JHE EHFo|t TZV*—EH]%«] ﬂJr uUAie

Growthe 3 7Y HIXAU22ZHE ASE 33
a32<2l BDSE fFEst= 3413 wWebks AAIgY.  Catalyst for
Growth= JPMorgan Chase Foundationo] =2 1=lo] 7]] A Aol w|X]
+ YHEES FJF5HoE FA4ste= A7 Dalberget ¥=xsf 2d 7]
ol 20709 T4 HIAY 29 IfHlol® Y X Ad Z=2TOH T
Zp, A3l 292 AdH v x4 ol

@ Open Capital Advisors®} the Labe o}= &7} Ak, ©xtyo}l, =
o}, 5o 27)dA 9 ’“7% ste A7|9E9Y AAY BFAE =X
A 7171 A% g4A421 TeAde At dEUAHoIth dld X Hol 4
MY AsdE FA7|HEH —onﬂ 60702 HIAY 2~ F 157 E A1 8H

53l Catalyst for
AHES 43

237 B4, A Y3}k Open Capital AdvisorseE @8] HAE 2 F54
T 3ALR Folx g FtolA A 51z 100979 T2 IAES FAMA
At

@ Unitus Seed Funds USAID9] PACE o|UAMEIBH S XYoo= Tk
gt FAlA g s e BFAE Aot USAD+= OIL‘—OJW A= RSls
7197F4 41 el A =4 ALE 54, Unituses F2o AdIHE
29 =719 AY AR AE sl FAE i]f'i}—t— A 3
271G A v A Y2zof i AHEH A ARAE S
= AT A&V 713 E AEdhed 231 wE=0h
@ Shell Foundation®} & %3l USAID= AAS A&

A fdE A% Be5d RdES At d AQde =2 e =
o] H& A=A Txﬂcﬁ] AMZ2E d4AH 2t Ak AR <
A 74

o 1

WA EAA NAUZ AUs A QA AR} FRE B
22 53 ofxelst, oprlol, PulolA A¥ HEU/ SN FEIT
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® Shujog ACTS: USAID+= JPMorgan Chase, Rockefeller Foundation}
d2to 2 A7l R 9 Shujog AFE T AZER JHE Fx =227
A HAFF=HI J]EAul~ XY’ (Assistance for Capacity-building
and Technical Services : Shujog ACTS)S 20143 /MA@ &, &
A, 25, oAYA, A4 Zoke ofAlot 1007] 9] AR A7|FEClA I
E BAE vt dF OIHEVE ZRHAT FAE AFE ol ol
AFH k. Shujog ACTSy= Z71GAIe] AL A7|gEo] BIAIYZ 7
A 2=BDSE 5T F AEF FsAws AFAEt =479 =
o] FEHYAH S E Shujog ACTS+= A7 E AS| A 7|HE0] SRS
o Az Ao HEF BIAS FAsFe 8% 4T I

® Village Capital: USAID+= Sorenson Impact Fund and Chilton
Capital?} F =&, <Y, w5, A, vfo]|m &2 vtolWls B Hofo
Village Capital®] 7197} Z2aeH-& FAAA = YHE RS A
Z3h 200913 o]¥) Village Capitale w]=, Fol=Zg]7}, Z,
B, FHoA 2770 mAY 2 T2 4007 A7|9E
o}. Village Capitale] ¥414<l Z2 33982 53T AR
o, 223 FHol+9 &44 FAAd =He vE
HlA ol AHES wjiEste HAA 7|HgrbEe] Foste
Aupao] 7h g A1Z 2 Aot} Village Capitale 4271
of 29wl gejE A=, o] IYgEel 4T gy

05t A3 FE At AulAS AFFH L 5500708 LA}
=

0
1> mlo l_,n
N J

2

of,

N
-

2

N

o o N o o

i o fn N
o L N, o

[ep)

o ot 2@ > 0 ¥ o

N
ft(rt
o
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(o]

32

T Village Capitale] A]®¥3s}l+= Simpa Networkse= Z4-H|
oF &dF HHEE F e AHTG HSE AYUAE A

=

3R LS Rl .
AHE
a

|

RIS s R A 0 o | <.

H=

jur}
-

of
ol

©

D Jibu: USAIDS] Labe <))

7he] EARIN S 2H& w3

Agste Jibudl F8A9S st Ut Jibue| ¥

iz 2 2po] A 7} ¥ 7} (franchising and banking) A]H]

| 8% st oWy, =7, Ade AF3d. ol& Fal Jibue

ZFeole ARG ZaAtolx F RdE AASHA
4

WSS 9% Y A5 A 94 AL A9

EAAoh Ag
E
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Variable Payment Obligation(VPO) 3 =73: Enclude, Agora
Partnerships, Banco de America Central (BAC) Nicaragua, and Santa

Clara University®] Miller Center for Social Entrepreneurship &©] &
z8l A7|HES AA ol&s sie =0tk VPOE oA &

F Ee 4 F2o JFdES UdeE ‘dF 352 F#HY’ (cash
flow-based credit)e] ™ HIY I L= AU 2E A FIth =
VPO Fx& A3A EAAS} Ao 2 50] AV|FE T UES
& F JAEF FxIY. YrtetgelA Fo]RETL AlsEo], BAHo

2 Az gZ4E Aoz Zigdn.

© Intellecap: Shell Foundation®} ¥ %=, USAID+= Intellecap’} ©]t]
oolo}, AL, 2otk Bl $7itke] 279Ee] Age AU
4EF ATHE B FuEEs AYse oy BTk
Intellecap= 271 @AS WA 7|dE 562 A=, A 124
el APe) AT 9007 oldel 27195L 30079 FAAG A2
AA 29 28 7R AR BAE AL 50 tirigdEel 7197t
A A AHA A3t F3 skt Intellecap2 ©] HIH S st
zg7toll FhAlA AR, AT, 7ls XL UEL A DA AL H
Z1dEel sk AFAHA B2 135S HFxHE &3t USADDE ] H
THE FEotA ot ABAIA, AH LF EBe AN FEY VIHE
A4 Aot}

10 Global Accelerator Learning Initiative: PACE oY A E B 7} A&
7V453 2d HZ2EE ¥ o] ofd A4 7|Hke] gt 7o E &
T= USAID¢ Lab< Omidyar Network, Lemelson Foundation,
Argidius Foundation, Aspen Network of Development Entrepreneurs
(ANDE), Emory University®} & Z3l, 7}<43 22 13 E2] 849 O
st UM FRFQ A zZAHAEE 243t Global Accelerator
Learning Initiative (GALD 723 ol we}, 71&3 2295 A
AAAA Hag FA vlolgE zta A3et M x FES sk 7

_7‘|_



A7hse) Fdol e
AAE] AFD Aot
ol gel A 87 HEUAS
o}, USADE ®Izh Avle]
4o TIF F2199 BEEY =t

USAID +
2l ZER=E

<32-10> USAID PACEY] FA 7}XA<

JPMorgan Catalyst for ZA e
Chase Growth E22F 3 H] 2 Y 2~ OBOP
Dalberg (gol-d) (2071)
AL,
g2ty of, , T a A
i Z 12
zan | MO s | e | S
Riass (1571)
47 FA7|H
Unitus Seed CoCoop =319l
USAID Fund dex Jrxd 1_;0]1_317"
RI=) =9F v
JPMorgan = L0
Chase, | Shujog ACTS | o o °}1g'0°$9‘ e
Rockefeller | (opAJop | T T 7 e i
Foundation A1 At
Sorenson
. 60%F 3174
o™ | Camy | FAA A | 2 22198 | 550071
Capital QA AE
Tibu FAA A =< 1007 24
USAD | (i3 91 24 B P ES 224 2}
°c 29 = £ THAEET
' 2
Enclude, Variable | g o5 | Usigs o1
Agora, BAC | SN | xjejeq A 71%?42}
N igation e = 3 A
Nicaragua (VPO) gs HE | A48 &7Y BOP
Shell = o 3 &\dobAlof T H
Foundation Intellecap ‘T‘X]'X]' ‘ITZ] Sl ;-q 7] 01;1] BOP
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6) USAIDS] 431371 FA}

USAID= AME A 714ol E3d o|UMEBEY Z2AHEE A3sr] K
o= AHAZId S 47199 HFo 23AA FE7IdH mREA
2 THACE AYste AV FAA %F% TR, AT
HE BEzAZEY stut= Shujog ACTS®ES] FF=E ofAJoro] AL3| 27|
A 1007/ & sAst7] 913 JdHE FAHA E’ﬁgi 27178 BAE ke
PACE o|UMEIBE T3l A3A7Y Add=E A4uE & Aok

Shujog ACTSE 33 Zo] FHIL JTh1D AL H7|GE°] T2t
THlOl B83% AE7F AdS BEF AYdtes Bxad 4% Asa
= 538 A4S Adg

AR A 7Y A AAFE gy o] EIEFH HAHo=E gHA.
Shujog A&7} ®o] UHE ALF(impact assessment)S AA|S] s}
+ ABA7|FE FAeE AFdEd. & W 7HA A AHlas
HI AU & we %9k Bz @E 502 Shujog ACTSS}
FEUHS P HAE 7]EA Y 7] Ftechnical assistance partner
TAP)o] Al&3lFth.

APl A 7IFel gk Ad W7iUES e 22 Aol Ao ACTS
Fo= HE==Z USAID, Rockefeller Foundation, JPMorgan Chase
Foundation, Bank of America Merrill Lynch7} FX}stth. ACTSS] =3

2

rr

2 AFH7IGEC] ALY oy FAHR] VXS HEE HY
S AT ACTSE A A7IPgEC] ol B e ZAFUE Bz
7 AE9 F3rtsd §AE ATk

st /‘}ilz—iﬂod%% $15,0007+2 A QNS W=t} A3 7Y
o] M= 10%($1,500), T A%Fe HA #Hdge 75%($11,250)§,
AgFog ACTSE E‘rE AP A 7S A et AvoE EYddn
Uz 15%($2,250)= ACTS7} A gt BxFolth 127018 717 =
B gl A A, 5% ARFe AL Bet fivkh 19
o] ol A1 Shujog ACTS E‘JJr 71EX Y H€HWTAP)S AEF IA
THeAd ol = ARSI A Z|QETS AAE AU

15) http://acts.shujog.org/for-social-enterprises-how-it-works
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A AR NFOEE T ] T 2HE BT
o« A AZ: NAY WA Ade UF 487t DR, ofelt]o]

H719e Aol gk,
e 8% A8 R Yol A

o AE =21 109-15079F d Ho,
o A Fx : HYY e dEd AFHTY BT Y
° T,‘f‘_—-o]: : /\]—EZ]ZZ],7]%] lc'):'o]é], -1—]1‘95', Oﬂ

o g opol s|E|olof Fiek
UA, B, 45904, 37
o« Y FA: oY AF EE 299 MAYZze] $HA Rol,
E

_(I_?l_
o« AHQl A ol Ao} Bl F A9,

<{2192-10> Shujog ACTS ZZA|216)

el A el bl |
AE|HIY 2

TAP©] AHE 71 Gl A5 ol
A A 71t | 6-125FC A4, s
NNeALZIJHTA | AYA AAH, | ACTSE TAPel | A3 A 792
P)& Shujog2 A7 | vIAXF9 AEF | TAP A H]
A A AGol | AE, A 37 Al A&, TAPZ
ACTS 712l | @ol¥F ACTSE | AE 7L ThAl ACTS]
Y@ 239, |  TAPe| 15% | TAPol| 2352 HEA L,
°lF &7 A, | AT AF, | °NF AFE 5% I
AFEAE A AR AT AES AeetA X7
71€A <] AF ke A8 H 7 G2
10% A& AF | fHofsol A A& A
sz BAYE 2452 v &
o AAZ AMH: EJE7 SHAY EJETIHA 22 s«
o] 22
o A WIEZF, FHokS Aol 23S vt BEsiA AAE A3 A
732 wA

16) http://acts.shujog.org/for-social-enterprises-how-it-works/
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e BEY G AAA FAAEY NS FET 5 UE
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Ha 9150l v 2ol AAFHIL Ao

29 A AR fAe] AL BAAFE SR AR AN
e ASH YAE APY A4 AsE 742 9HS AIH oA s
==z
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7) USADD9 @&x% HIHW

A AZA A T @5xd FRAAEE o3 2o USADDE=
OCDC(Overseas Cooperative Development Counci)E E3+ /NI =A=-
MEEHANAN 2 23S 2E FAdHE AP THUSOCDC
2009). OCDC+= vwl=9] 8t - =71
organizations : CDO)2] FZ=x2lo|t}. OCDCe| wlAde a3 A
A gdexy ik A3 AFel Ao gy g
sfaete s QAxA Ady vy A
Ash= HIAY 2o AbEEo] B A
qAtAA 0B AxH HITS e FAlF

OCDC+= "= &

T3tk OCDCE AHAl 38t d52Y Md %23 olUAMH
USAIDe] d&5=x% 71E =213 (Cooperative Development Program)<]
x4 713 9Te T3 oYM EHEEE+ Cooperative Law and
Regulation Initiative(CLARITY), Measurements for Tracking Indicators
of Cooperative Success(METRICS) &©°] la, 2010do] wzHd
Cooperatives:  Pathways to Economic, Democratic and Social
Development in the Global Economyw= @&x2¢ A 8 Z =24
E A Es T2

OCDC¢ 39 7L = Agricultural Cooperative Development
International/  Volunteers in  Overseas Cooperative  Assistance

)

F =2l (cooperative development

d

r2
=~
4z
M
Lo

2J
flo

(=
ft(rt
By

-
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(ACDI/VOCA)= Wlgel71# oz A9Aas] 7, 548l 719 71,
FHHNAYU=E T METRY 228 AA MY dFE A
= sWxge] gAxde] 52y 5= AIAR 19639 o] %9
Arbd AES zha ok MA 1509 =7he] 714V 4714, 'Y
I} FFHIAY L, 5871, @52, NGO, AF7|# T 7«3 &
g9 Ads F=E o AAZFLES T AA FA AES ARA
319 &g A

(@) Americas Association of Cooperative/ Mutual Insurance Societies
(AACMIS)= 1979l Ao Bwrjet F<F B | otug7ke] 2070 =
o 637 EExdH xR dAFAelt. Izl EFE FiL U=
TA DT/ 2R P A9 (nternational Cooperative/Mutual Insurance
Federation)o] 4&&H =2 U ES It 53] /==Y =7=9
Hye] des Bs g AEF Ass ZEHAES I3,

(b) Communications Cooperative International (CCD= ICT 7]&S &
&3l M=o ARG H Jex2d TS Ad3

(0 Land O’ Lakest A=Al THWAfFe AFFY FexHo=
MA 50l A BlAY2E 3= Fortune 300t 7]HFol <35t
Zl1geltt. 25 o] 707h=oll A i ™ AlgES F+3
HALS], AR 2F], AAzZ, A2z2A FEAAL FAT
A T et 2254 ed dg Ao FEH3

(d National Cooperative Business Association (NCBA)/Cooperative
League of the USA(CLUSA)+= 191610 A d wzoA 7 2d &
TG drdeg 2ot

(e) National Rural Electric Cooperative Association International, Ltd.
(NRECA)= A7171s AdH A< AFsts Aot

(f) World Council of Credit Unions, Inc.(WOCCU)= &=21¥ FIH3
ojzt A& MLy 94gs 3o AHte A8 rrol=
2 goldlx 59 5§ @52y s A3tk

-~

8) USAID £7|¢ vwlo]aE mjo]AXx FXR};

vl USAIDS] plela2 sholdle Fabe 2714 FAHEeR 4P



B 4 9tk USAIDY £719 o|UMEIBE 1994d )] Al HA Al
& MY FXAF] HIYT 2000 “AFES AT &7
A3 ZA| R WHol A AH 20013} 2002Lﬂ<>ﬂ 1415,500%F %E%
o &7 M AJAF o] FAHAA SHF 50% oldolA 9
A& e=E FASIAT. o] % 2012Lﬂ77}X] Uij 29 &9 TR XH"é
2 ZZAE ARJo] 37/l FHE o], 2013\ ol e} e ALY
A7t RuAME A EEHJATHUSAID 2013).

271 2O REaRgda AEred A Axs
ol wlolag2 wojdlxs w0 AFoM o X&LTbeA e 57 '“jr.
HFEWVZ|#HS AHY A&7 3 585 AL7beA AFolA mrol=A
dolW2 7| BMFDe A3E Busted, F8 A3 ol o) %E}.

(E2-11> USAD &71¢g =2AEe =9 43 AX A%

= 2012d 2012d
T O 2B 2%
gEs we 27199 & gy | 150
o4 uE - 64% - 60%
- F= HlF - 12% - 40%
A%g o 2799 13099 | 17599
- oA HlF - 69% - 60%
- F& HF - 9% - 40%
A wio] 22 o~ A 173.59H4 1759173
e AWIZE ol 8% 2/ 303 107
S o4 af a9 WF - 30% ~ 40%
- EAYY 47y BT - 80% - 75%
2719l A FRE) 24799 | 5071
AA 8 ) )
- 38 AS7bey AR sl selu ALE |2
- AWzl OF dE v - 0% - 00%

<A5> USAID 2013, “Microenterprise Results Reporting.” p.35.

USADD7} AdatE whola 2 stolllx F A&7bsde Bad 5070
Foﬂﬁ 88%7F A A&7bede ZEa AL, T6%= U AH

=
F7F He &A% 5§ AEThsA S 2 e Aew HUt



USAIDe] “2014d &7 71 A3 HA” (2015 &7 7N
Aol theo ThFs PEWES] BEHE FS HolFn
g FAAEGWT AA AW TP BI o mlelam
ol 2(14%)eh WA U2 ABA%)] FAHT Aok E 2719 AT
Mo JYURE FJWBH FAR 718 ZHA%7E 4 we

g AA B,

<IE2-1D £719 /1Y A2 (20149)

FY 2014 Obligations by Approaches to Microenterprise Development

Other | 1% Agricultural Value Chain
Development 30%
Non-Agrigultural Value
Chain Development 7%

]

Microfinance
| 4%

'Digital or Mobile

Finance 3%

Enabling Business
Development 9% Economic

I Strengthening 26%

201432 271 A Z1F2 29 24009 227t AYFHA=, F
A9l A7 =23 AYrIBES TF, FEUIY, vYErd
(A3 A AA =2 x3hHoE FE5HH, HlFE7IHel 41%E 7 B2
Hl < 2HAska, 3
21A g} o] EE T AR SV 4
2 O 98 E=Ee vYgE AVgEddA O%
B 7]F(sub-awards) S A|Z3tth 20149 EAES Aurd, v gg 2
2MNE B3l A 2347 A7|FECNA ZIFol AFHUL, 4] 5=
g AL zE B3l 1307 AV EClAl Twel AFHe 5, A
A 5787 271G ENA ME A LFo] LA

w871%o] 16%E

3
= StHA SAVIRE
=3

rr
op
18
ofk
Ru)
!
X

17) https://www.usaid.gov/sites/default/files/documents/1865/FY2014-MicroenterpriseResultsReportMRR . pdf

_78_



<AE2-12> &7 A2 994 (20149)
FY 2014 Microenterprise Obligations by Program Area

Private Sector

Competitiveness 9% Environment 4%
) Education 4%
Counter-Narcotics | 1% | l_
\ ‘ Other 9%

Economic
Opportunity 19%

Agriculture 44%

9) OPIC ¢4HE Ex

3t OPIC(Overseas Private Investment Corporatlon)b AR dF&
A3 glo] ZWle] A= Hoio] A g B7]1%0]t}.18) OPICE H]
=GB M solds sHo 1971»#011 Y=o 27k Ik AR
< U3 Aol JHE BAE st=F AFshes 92e YA
o)

HE Ex o] tsk #Alo] ZolxE= A3loA OPICE 2011¥ 29
8,500%F &) 7R 679 MEELF YHE Ex HE XA, M=

o] 1EFE, BAE AN, AV, N1FEE 08 S FANE

2 1&3HTt. 1 F sktel Sarona Asset Management AE = HIEZE

o] g, AA, A3}t Al ML Y F4271Y AT EAHT
1= Y71 F SR, 53

OPICE A==9o f& @zt =
R4 @ AmTe] Agel 3 =
Bo AEE Aol B\ A AL, BEl e AR HE
AT & AES AUs) AANL FHD ALS5FS AT

[¢] — 6—
So] Q2e 713e A& ARe Ak 19879 olP = 67)9]

(oo ox ot
o 2 2 o oY -

18) https://www.opic.gov/
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T4 HEo 429 geE AFa, o] FEESo] 657/1=< 57078 WXt
gl 569 2eE FAsE WAL oAk

YAE EAE ABH YHEES FEF7] 8 HAUL £7E o
g3t oW Fuolth YAE EAE W, A4, Fu, 2, 7]
93} 5 TR Bopol A AV HE AR FAS AA@ssd AR
2 Fgs B EAol W@ A £9e FEIch OPICY 20134
F EAY 309 el F 279 Fele B £EY YUES FEI:
Bopoll EAHI Ytk ¥4, w%, FEAY WEF Fd, FaG
FEAY, B, A4 AUA, 4594 Solth dEH YPE FA
Z2AEE A & AYe sase] YENAE ALt FA=
AA ze) mAg G4 199 A 60Dz a% EAsle Z2AE,
= vlo]a 2 ol 7]#el FINCAC 45005 9eS Exss ==
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Aeaeel 1S NN F&d AH Bol Fo FA| BT
aF ATPR/ B V1Y AW NGO)S| ZAESS
o] goy, NeAAA FRER SRS Ao ozad.
To Zxo] AHAAA F¥AR T AT HLBAL
KOICA ¢ #Rdes ¢duere gratse 97 wzd 3
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18 ko2 e o N

of [k ol

M=, Z+7] = )
H71H3EY ARAY FPE FEIL, HFF(FDH tdTol A
=50 A3, A7IHCE AR AA 7H FEEE FESIAT

- A 7|H S Z= UNDP<} World BankE H|E3F INGOSQI OXFAM,
a8y 228 9SS diiEstE= Grameen Foundation, Bill &
Merinda Gates Foundation, Ford Foundation ¢ ZZ A EI olyz}t
NZE2713R] Omydar 59 Z2AE At So] E£3HE o] ot

- Fo= NEFEHIACEE H=9 USAID, =< DFID¢ CDC,
7hutte] CIDA, wlvk=2o] DANIDA, ¥ o] JICA 52 Z2ZAE A E
o] Z3t= o] Yot

- (G2 ofrlotet ofxzE|7kel Hu| AEEC] AT BX
Ho] i, TR E F2 BOPO HAo] B, oy wwl, it
2R 279 o2 EFFH A

- WTIEo R ARAARA FREREE ARAYY, dEEd, T4
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3.1.2 QA V& &4
o) Ate 9 TUAE BEE ZHy] SU% Faoz seEo] )

= )
- ZRAE Na7t EEA &2 E A4,
- ZRAE] AS A FH43 GAZ FZ

ol4g aotetd <E3-2>9} 2.

KE3-2> A AHAA ZZ2AE A 7& ¥4

Ad ZEAE g £

ZZAE | FAE, AGIH, NGNS Bk, AGw 5 A A
A8 AR B
ASE BA | £9F 28, FURe], ANz A, ARUHE, 95779
R 279 AWz
AAH B4 | dALG 29 F0, 7ot 25 0, AURAS AL,
EZ Hl 2 A
0-0-1 2 | xzdEe] ¥¢-42-23-9% 2y A% 2 B4
Z2AEY | WEHA, 9 &9 4 A4, A9 AREEe,
JRE | uAelg, FARA, 2AHZE A AR
ARAE | A9 24, Tt dE®, FaA =5AGY, A
24 o), AMAHFHAD, AEA, B, FEAA, FAA

A A GA ATHAA TP F2S ALALLE Uds FEHZ o
Atk AEZHQ IHE ALREH HIZ sovdes 4 AdH ARF
A T JHE FA o2t ot oAM= FAAE =ATHE, NEF
H7)3%, U, NEE 5o 8 LR 30/ AlHEE ExAe E
Aol #FF ghERRE AR ALS A E ATk
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321 AFAQA 129E XY + Y4HYE FEX

CE3-DolA & 4 ARe] AFA] IdE A4S o3 <dut
A A vk A2 JHE FAVE A solus sy =
719l 2ABE Aol o]HA oF, Ay AL AYUste YAE A
o] o]¥ % Evergrowth @& =%, Honey Care Afirica AF3]27]1d Ale)]

HE A E g,
<AHd 17> Evergrowth Y5 3d 52

/\]?‘537]?4 FNutre] SOCODEVIE HIEW A Hel Ao I7lL A3 9
22 T 3o i AYS FHHoE FHEAH. AHY A,

OFZH A 28 HZ AR sAbel tid Ve OF9E Yo
2 AFEY HA} refEd s 5 Y FHIgA

3= gl SOCODEVIZ} 20014 2
Z a7t 3 UPFJJ— AT, dE2 FHIES #A
A s A T4 o] At
Evergrowth 5@ 522 IdHE
©] Rabo Foundation®] 3ol =< 2]
2> 2dS Alsisit. 2013 4,000mt8] o] 2 A7 429 VNDe
Ak, 201437 201539l A Al F9o] 4,500vtE e 59
VND 2831 2015\ efl&= 5,4000k2] 9] 609 VNDE F718 Ao =2 7]
Ho

<AMg] 21> Honey Care Africa A}3] 3 7]

dlvl= 7)3e 5713 DANIDAS] 1HEZ Honey Care ARS| A 7| ol
20008 A HE AT o]F UNDP-GEF(Global Environment Facility)<]
Small Grants Programme 2} A9, Grameen Foundation®] IHE F
A} 5o] o]FAHA Honey Carex= 2249 HIAYA md2 A&}
&= Honey Carew ME2 Fl# FxAE 753, Akl e &
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AHste Ao E ST . gEo A AR J=

% & 7]go] ByEHEi, E EqUItY
Bank So] TAsl=  ‘Asali Loan’ & 3 oF Aulo] oidk w7tk I}
ol \H] A Fo] o]ojA L ATt

322 ZA71#9 IFE + 917 A

ZA7B Ades WA AASBe A, UNDP A Al 1AE
w8 grai.

<A}# 8> Cambodia iAW 7] &2Qdf&

AAeP o] A=A =213 (Water and Sanitation Program : WSP)
2 RO AHAAV|e == PATH(Program for Appropriate
Technology in Health)¢} =A7§¥~]<] IDE(nternational Development
Enterprises)®} & =Z =2, ZHE ol A wlolm3 2 FHA 7] F(VisionFund
Cambodia®} KREDIT) &3l A AAAY Z20H & o] REE A
335ttt

Z2e EEE nlo]a g I Bor HE HIZE
T2 o8 NS 2 B gk 2 FEs s F AeAE
ANg@st7] f1gk Aol PATHE Z=AHES A 7|#o|H, nlol4=2 A
A 7| F3MFDEL do|FE 2238 Fo HR3 FU1AQd 9
Hl A Qo] o]F AT Ho|RE xz2IHe AAL3o] WSP7} PATH,
IDE®} =3 227139 7185 34}, Bill & Melinda Gates Foundation
3} Stone Family Foundation®} &%52 AAX Loz FH AT

<Al 23> Modern Dress Sewing Factory & & 3%

7Rt} FYADS Hel=a Buoiol HV T4 WEHIE 24
AAL 98 NEPLE AB 25HEL 9% Z2ado|t ¥4 7t
A7 WES A9 NGOSo| A4S A3 RS 98 BE Holdl



5 AYE AoE AtsiAnt. old FHEUol FFO] =Tt EA Y

(National Strategic Plan : NSP)2 At W& @3 JAT A2

A FAE AASA = &gt T8t 20061

‘Modern Dress Sewing Factory’ HIAUZ2= AZS AAA=dH], At

Ae ILO9 FAZAH S TALE Zlolegkls EFste Algs H

ATt MDSF&= A ZEAE 22271 /8 o)A ElBr} ofygt

ZrR ol AR AFA AN LS| (PDA)L}F R tjol HIV/AIDS 7+ Ak

NetworkQl CPN+E& &3 UNDPe| X o =2 o] X}

MDSF #H] A Y 2
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<AHE 29> Shidhulai 4+ Staet R4

N

X259 thdztel IT9E AYS It g
W, EAFHH BHL FHLY £FHE ANAE 7 e A5 A
Z3t7] 9% 714 g4l AEE FHAG O F sty Fadt
o] Surya Hurricane @il o &, A&A7Ad Rt AR A A3 o5 3

e
744 dujst= Aol
¥ Upazila Krishi A9 AFF-4A& 200393 olHl2 AH£HoZ T2AE
ol 71& AYS AT = NGAS] x2Ql Daridra Bimochon Sangstha
= ALBAAE T8 2 AAE ALIH E A G Aol &
4 +8H19Ed T AFAE HESLAZSe] Shidhulaie] A<&71s
?_]:

ol A S A Yol Rgdle 9&& s|FIU
3.23 MLEEY 1A dHE EA
MEHE 7] AHEE2 /A E 7|8 USAIDS 47) Ak, 9=

CDC, ZHUith CIDA Al 5 9§ 714 AHSS AuE wai,
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<A 3> Aliet Green §#71% A3 A 7Y

USAIDe} 7471322 Shujog ACTS= AR A 7|d 0] A Yrt
AE vAY2 A A8 2ABDS) FAF] A Y-S 1
Z1des AHEEE 27 Read A Aol 4%
FAE g

ACTSE 242 9=z USAID, Rockefeller Foundation, JPMorgan
Chase Foundation, Bank of America Merrill Lynch7} £Xx}gkt}. ACTS<]
B2 A827s0] AQuy] ojHe TAH JEAde @
AQ S AT ACTSE AL A7IYEC] olge ZHE 243
REFH Ao 4WMed §45 AT

Fofste AB A 9B A $15000 AU vk A HIGE
| A2g 10%(81,500), 15 a2 AA AQG ) 75%(811,250) %, &
gFo7 ACTSE tE AFA7P S AYstsE AFo =z EQHT
M 2] 15%($2,250)= ACTS7} Al&3ts RxFolt) 12711%J 713kl A
v @A AT B, 5% e A=Y o= /T

bt
S

o

<AH# 5> Ananta Apparels o] FZ%

g

LUEHHU

dopajoel ofxazte] wlA

o] Wi =HE

CDCx ¥= B9 MEdss718e
2 TEHS A F8 dFE =
r331 9tk Ananta Apparelsoll tigh I E Fx+= 201190 A o9
HE "WYA<Q Brummer and Partnersi 1¥%t &8 XEFEXZ W=
g A= Hx2o] R AZFA7E H A
‘A= FA (responsible investing)= CDCe] T} A= o|t},
A, A3, AMA2ESG) 717 ML A&7EE3 AU 2] &
A A FRolH o= FdFEy WA dddEn. CDCF A9
Brummer and Patnerse] A Y&ol| Anantax= 37/ LA E vt
3 B2 AT A4 ESA AFTHJUL AP8EY olsE
o

=
?_T'
= 9% wsdd FAL 5 e A8 &5 2 sFAT

Zka Hat
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<AHEl 9> Catalyst for Growth ¥IXIYU 2 A AHlX

USAID¢] PACE InitiativeZ2 AAE =ZZAEZ JPMorgan Chase
Foundation, Dalberg Global Development Associates &°| ‘dolxg]7}
Fslaro| Al A Y2 48] 22(BDS) T A Eﬂr*é =zl #3l
ks 2014 A3 ?izl«] ’\Hif NGO=, BDS Fw71¢#Y H4&

EARA 7S] FEYUA S F3 Catalyst for Growth= 712
AYz2re A8 F8) JHES 243 T34 BDSE =3
= 43 ks AAEY. Catalyst for Growth: JPMorgan Chase
Foundationo] Z2=o] 7| A& vx= AHEE HAFHo=E =
A= AR 7)1 Dalbergel Z=xs] 21d 7)zbol 20719 F4 u]x]q/k
o] o’y X A ZE IR Fx, Ad AA=E HYH
Hl gl z=2 ot}

<AHE 14> CommCare EBFY AH] X

20101@ USAIDe] DIV o]yAMEIH Als] A 3o AlleA] CommCare
Ade O9E=R AF3Igit. 18 vtz 1R 73Es YR H
AYz 2do Aldstr] Y8 Z47] 10to] F39 A3r|E Bgsl A
Al A Aol ekA CommCare £ F2 A& st=5 A5

a8l 2@ % Dimagi= Businessweek®} Schwab Foundation for
Social Entrepreneurship2 -8 A|A 9 ¢4 A A 7oz AAE A

To HAS dA =AU

<A}#] 16> EPSSF g d 5%

olt] @ 3o} FRE 7 ¢(Development of the Agricultural Sector of
Ethiopia)9] A%, /&7 1#, A7 |B#Ee HEYA Z2AET, “A

W Y-S 93 URES For ZZ 3L 2013-16 7|7k X
He=d, Ayg o FFRDOFATD)e] #HZ=@E00% €8 IHE)E ATA
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(Agricultural Transformation Agency)7} A3 7]3%¢] <

<AL# 18> CoCoop &&}¢l wlAEH ol 2

20139 QT E Uunsl= dHE Ex7]F Unitus Seed Fund7} A=
oAl v E$ Z(Indian Angel Network)e} & =x3)] JHAE FEAE 3 =2
AEolth, QIEd& 2947 =ddS 71X 60%H1e] FHs _%%”:a—]
21th. Indian Angel Network:e <NA Expzr 25049 3PS Fa IT,
Brtd, B, 25 2oFe 6078 FY 1= FAs stoh 2011499
1178 719l 800%F &&], 2012\d 1770 71l 1,009 & FA3la,
TIZE oF 40714 WA E9] lFHol® AP S sttt

3+ Unitus Seed Fund: USAID9] PACE oJYAME|HO XYooz t}
¥ JAA TgEel g FAE A3 USAD+= IEeA 3

P
3l 717 Al el A =4 AYE 3, Unituss S AdHE 7Y
7HE9] %7]%7419] 22 ZAE dAdst=dH FAE fXA e 9E€E
gty Z27|9A BIARIY 2o digk A3 AY AHl2~E F3 daE
HALdF S A AEHES 713 E A= 2H7]S wEY

<AHE 23> Jibu 4l @ RFo] X

AHE B F
USAID ¢ Lab—% AHE —‘T‘- ]’7(]'9]' Xﬂ‘i‘r—e—iﬂr &3 Folzy7tel EA
ANl So 23S 25 AE7bs3 TEE Al ZidAo|=2E dHste
Jbuoll Fg§AYozZ JMAIFHAT. Label M=z AE<Qd  PACE
(Partnering to Accelerate Entrepreneurship) ©]UAE E+= 1004 7] 2]
z2xd 7bed 677 AAsFEE, 1 F JbuE 493 JdHEV}
1 A&7 sAo] =2 gdYriHeE A% Aotk

PACE o|UAMEIBE 7] AQuAY H478 7QdSolA 0t 54
s zAAYE 2 23 ok 20749 AFHolE, %2, 2797
YHE EA/BEY BHEUYOE FF 547 FF 2 UL FAF
6,100 285 ZASE 10749 PPPE #E3HE ol U AE HolT



3.24 97k B JHAE Ex}

pxto & olabe] FAlZ|golut ALY T o] £x] 9
AR A5 AEE71 7 INGOSe] o9
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49 4¥S A FA 53 Y FAL, 9
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o] Ab#E 307 7Fed

(

<AM#El 1> A to Z Textile Mills 7|3 A=

Sumitomo Chemical, ExxonMobil, UNICEF && 3BV Ao =Z g
of oS T WFAol A B s FXSHHA AEE AT
20039 A EHES AZF 2954 °F Hol oz 7RRIES FFS|=
iy ol B XS 93 Al AW o E Sumitomo Chemical®] 7|&
2 AL 2UE A&

e guistr] ) ot=ze7t E
el Acumene ¥zt FH A
g 7loll A 253t A 3l

to Zo| IHEE A F3tE

o

Bo14e ohzmest Ao Yt B
3} 71gAE BARE F ALFE

A to ZE AAIYT A to Z= o}

A

2 fo

i,

)
b2 oy
o o 1o

=2

H g7t d3E 2Adeb)E, TOE dRE OHE
A vl dEFe] Vel AE S A HAoh
Acumen 2003 F-E ofxzg7lo] gk FAE JfAlStAT. B, o
uxA, A4, 8 HEE SHA7IE WAEd A5 FAI=0, 2003
W oldE AAZIA ks EokY of=Erl el XN EHE
243 4T S A E S5t 19 ofxZglg) ¢lFe AHEE H

E
=
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<AHEl 4> AllLife # oS ¥ EYF

Alllifes= got=Zel7l &3t=2 HAARE HFT=0] 7ri7bsd A
HYPS AFs Foe e Hx9 RHIPA JFE ot BAA
LeapFrog Investmentsi= ©}Z |7}l ofAJole] FHefZ oA Ry} 7]E}
I FeAHEE AFste 7IdEd AT FASH. FAAY 1,390
b2l FAR Alllifee] R@A 3o =5 tiF FFs= 27
Aol wheE =

F2F R 11,3905 28 E A& FAlolth. o] A+ LeapFrog<]
ME Q] Dominic Liber7} BAS|A FH3 Ao =2, I dolzo
AIDS &8 FA FaHA 4ES stA @A 9 Alllife AHES & <
ATt FA= 27 A9 A& FAZ, Allife= F4F Azo= A%
o] 7FEEAIA By FFF MRS BGEAA Aol A A
4 7135 2 H .

{A}# 6> Beam =u}¥ ZAA AH]|x

Beam Money Private Limited Beam): <¢1=¢] =uld X|&E AH]~
7IFo® o] &A=oA 23 AF Qlolx A A& & F Ae A
H 25 A 33ty FAA49] start-up AL FAZ Beam M2 A#
B AR AE JEstal AR A9 HRE SAste Zdllxtol= HR|
U2z 2d8& /g &+ A HAdo

ExAA= "= e 7S BEAANFA Gray  Ghost  Social
Investments¢t  F& FAAR]D uvd@Ez=el  AAHd AHEQl DOEN
Foundation®. 2 $x}= 20083 Gray Ghost DOEN Social Ventures
Cooperatief U.A. (Cooperatief)ol] #HE<= T2, APtk Covperatief
+ YHE BA HAEER JNEEATY FHFF AHIAE AlTdste %
7] @AS] ZdEel 23 2H HTs FAS

EAA1E Beamol 325% Zeje] AR FAE AT FA BAe
Beame] Zalzjo|2E FUIAA © BE ALEZL 1A f
AP mgow Fdo Ad 2§ AN2E o8 4 AR S
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a9pgs) vigEedel 2Ye 2D ePAz) A9 S FH
FEE 2T YA eok ARHoR wAE AaSFel 7, N
g, Z1Ask vy & 7Y 5 oUd 8we] A¥d 3¢ ¥ 5
o 44 YRYNES REZ S Aol

<Al 7> Bridge International Academies A} %} xl

Bridge= AH8< dEd Agstme] WEYAR, ofxzgyl Yo
A e WS ABlA AFE EFZ 3ol Omidyar Networke] =#|&
AR B w& Anl2 Aol AUE do] & olzevt AY
o7 A" Ao=w 7igdt. EAA Omidyar Network:s 200433
eBay A ¥A Pierre Omidyar #%7} A3 A4 FAARo|th A%<
=2 & d MY 713lE AT HHoE Fa T

Omidyar= €84S A& HIHES E83) AFF JIHE ZFu) 94T

rl

CFW Zalolz $5& el HEA} RAAUS] £Gshed], of
EC #¢ 293WA WRY WKEAS o5y BAE xZoz
WA FADT Akl A%, 2006871A AR el 7o} 5
A afe] 267) Auas GA 667) S50 AL, £GHUT o5
AL 47 Wl BrpolA B An 25 AFEAT

1

2000 A}3) & 719 Healthcare Foundation& #Aikel] A Wz 2L

.
JENEAG & A, elelol, AA 5o Amete TIAKT
e AAqAE old dray oS YA, B SAX o
szoAE B Foo 7187} g ojge Aol thE oS
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M= oofkm AT 713)7F FoARA F2 AdAHolth

20003 Scott} Evae ALlE9 AaS FAE 54 Avk A9 11
M CFW ¢F=2 78ty g9 932 . = 2001d Management
Sciences for Health (MSH)Z} @ekoz Acto] 7|&EAES A& %
o). MSH+= Gates Foundation®] A& XS wbo}l A Al o A] —rEZi?_l H
AMEzAR o7 FF3r}

<AM# 11> Chalala o Z&X

Chalala o] & X]+= INGO<! Conservation International®] =]-& wro}
Ho|RE ZEIHOE AfE AFJAS HWHOE oIZFA HetHF
= AEE T o5 A Yol A7 wiEel 19 sHEerE 38 Ee ol
AT 20000 9 F A gle A AE A Fo] HUEA 90 2
2 AGEHA

H3FAR1 America Tourse} GAP Adventures’} FXl7|#o2 @3}
Ak, FAlol| A TRoE =H3fA National Geographics} Lonely
Planetol = 4712 A7} FHAJAG. = INGO! CARE, Conservation
International, UNDP, Wildlife Conservation Society &©] #§7 x| ¥ o}

Uk st 71sA e st
<AM# 12> Clean Energy F2A A

E52 3] AHspecial purpose vehicle : SPV)
Hd 4 A FeAd9e syl A% EHI =
]

2, i Hzx9

6‘ =
Aog MAXH 7]Hdolth. BEAA FMO+w =9 /i o=s A& 2
T, YA Fofol|l AAACE FAks]| == ghe A3 AA AN
= F7%0h FMOY 21409 FE9 A& FAE FEEHL dAdo
E R =
A= AR FAR AA 2,140 FEojH, dF AlYo] Eo] x3lE
o A [FA¢ 54L& Clean Energye] F3 xi dd3 A &
A& 9% Aotk FMO& A5 IHEE A3 FHLHAAL 1A
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<AH 13> COMACO A3 A 71

Ni
O

-

COMACO(Community Markets for Conservation)&= 4
B RA, AYARE FANE BHS s AE
2 5% 733 AHlimited-by-guarantee company)=,
S Aol AL A FAYFAZE 53t COMACO= #bH]o}e]
(Luangwa Valley)ell 71F3st= 47k W wRIES =
A ‘BE F AL (conservation farming)E 5 H4-&E +3&
Y A5S TUHAA NES AL Es AYst= f?i__}—% gt

=+A4] NGO Wildlife Conservation Society’} ZZAE Z7|GAFE 7|
=X LY ABAY T S Fx2A 9EE Ao ABALAELS F
gHAlolth, WCSe ¥ oz w29 o] thAA-S vl &E3), Howard Buffett
A, Mulago #, Lundin #l©, CARE International, General Mills,
William Lloyd, and Harvey and Heidi Bookman. USAID, Cornell
University 2] Atkinson Center for a Sustainable Future, Cornell
Center for Wildlife Conservation %°] 5333t}
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<A}#] 15> Divine Chocolate®] Kuapa Kokoo ¥ F5Z%

Kuapa Kokoox= #HF< Akl Twin Tradingd] =&< ol %=
o2 AdYEm, Divine Chocolatee] F24 44%E AF3ste UFF=2
3ol #ujgely FAMGE T8 AR P ARSE FH
3, §% ZlEn 5 YAAE ol AEHH R FEAgt

=

Divine Chocolate% 1998 4—2%‘ FA 997H 2ol Al FFE 9]’511

%Z:%L 33%, 511%1] S Body Shop InternannalO] 14% 2 HH

o} 28tk 2006130 Body Shope AFE|Z17Fg Al whel, _zr/u
Kuapa Kokoo =g <=stga, = 2e 3 ZANLF
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Oikocredite] F4]2 Fujs] ©]= Kuapa Kokoo Z3gtoll U=3stHA %

ol 44%°] =7 = Ao
<A 19> Grameen Danone Foods A}3] 3714

Grameen Danone Foods: ©=1% 7]} Danones} Grameen >89 =
E dlx FAE Agd A A 7|golty. =M HFH Y Al Yunus
7} 2005 gl 9= Groupe Danone®] ™ ¥ Franck RiboudZ
TotHA, & Abolddl Mg vl e sty Fa3E Algo] utE R
CEedAle H2E olFEdA Y Ae AFS AFTse A
19s AE3 Aotk

Grameen Danone Foods= AFS A 7|Ho2 F2AFA Ao A F-E4,
Fuld” (No loss, No dividend) €922 &gt 20061 A=

FFoA Xt 1% wFe FEIAT, 20099 ol kR = g S SHA|

X B Rl o

N

= Y2 E AP . Grameen Lab2 A3 A 7] 9d(social business) 7
N dRS A AT

D A2 BE7k £Fuah ohet ARe st WE, u

A 5 A A =-HES wEth

2) AABA, AAA A&7,

3 FAAE BEXENE EE Py, g a2 XA gt

4) B2 FolgE AU 47 sl FAET

5 A tigk A4,

6) =5 A= T2 =5 A AFLES AT

N E43A AU e 3o

<AHEl 20> Guayaki ZAREY

Guayakit= 9% ®wlEo] Auldl yerba maté teas T U= &5
Algs FFAFL AT AUFES Hd dFEY UFE ool
A AREAY B9 A" A GoA ARE AE Agikste o
A Eolt}. Guayakie= FRIEANA 2 Age) e Vles 9

19) http://www.grameencreativelab.com/a-concept-to-eradicate-poverty/7-principles.html
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A3 A&ed HAo® YR #y A4S AHSE

rJ

+ RSF9] A}3]# &=z # =(Social Investment Fund)Z ©]

2 T AHEF2 1,000 2 o= FAE 1,200 9 7
A3} NBEe ERZolth ExA 90%7t AAolT 10%= 7otk
RSF&= Wizabd He, =233 A4 FAPRD A= = #gstar 3l
o B3 1259 29 §AE A g, 20099l wiAkd
HEE 83 olfol+ A2 JHE FXE st

o
|
il
2
[t

e 365 28 FAst 100% o450 nAc=
L3t uA S AAgEFS A= AF A9, w4 U
O|27IHA TrFsttt. A3 7147 1S N

row, FAl Z1d7ket A e 4, 2% 3 us

Al & RE=t

HE

[>
it o

<A 26> Pavitra 98 5=2E

Pavitra #HFsxd2 UE 7FERFFIAA 400km Bzl FAF A
oo X ot 2010@ Pavitra Janakalyan &< d 53] A & ol A
M A 2geE AR AEAAFS AR Oxfam F=9 7]
AE =2 IWEDP) AMY thdEs AR EH AT Pavitrave s 3R S8
ohUet =7}, 2A AAelA ofH FAe AtF SaF s wlA
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3 Aot} 13y Pavitra SAZ o 2= AYAake] <F

A

Oxfam2 < 16%F 74 =
a3l 69 == HiAY
OHERZ AYFHAT

<A+ 27> Pro Mujer Bolivia &4t &

Pro Mujer Bolivia= =&|Hote] 7hde A4dSoAl 8 Mnlx,
W&, RAYEE A|Fste mlo]mx golWll A Z]BMFDolth. Fxkat
SNS Impact Investinge= MAZ o2 A3 A AHEQ} A A F1& BA
st wlola=  polWxel FHo FF FAFT SNS  Impact
Investing®] °F 3wt 2e] fFR] AlYo] E(senior loan)e who] AR
gdol 2 7]#He] P AFOE AFEHo nAY HAE FAst=H
T2 &8E Zlojt

<A}E) 28> Savannah Fruits 239

Savannah Fruitse 7119 7190 & shea uiE AA 714S A E3)
oAl FFE Wol =8 shea HEE Aits] FFASoA ALt
g2 v FEAAEY A MAdE FEH FAVIE Root
Capital o}z g}7te} dr| e & HIAY=E Am<2 ATt vl Y
g =87]¢olt.

=212} Root Capitale] < &8 §AHtrade finance loans)= 7 &
59 AolES AAsE HEE tEF 24T T e AY S
g HAY 2 ARS AL A8 FFAEY FUiet A JHE R

%

o ZHvEge A& LA5¢4Ss At FE2E AFIH-

- 100 -



<A+ 30> VidaGas YR ZF

VidaGase= BRI EFolA Htl 29 odUA| AHl~ FFAAE
Atk 3719 A "ast S ALE ZHEH, Muls Fg A Y
2 5719 Aol AX ¥ a A= & B4 ARk o)) <t
Agk oAUAE FFstH 5AAY st A&LT7bsddd 7o
VidaGas FAAEL 2015d %o MEE EAA F22 Ao 43
AtAstE HASta o

z7] AP F ITEC =AU AE Ex 5 A &%

Z27hHQl Bt Ba@AY, B2 PaIst wn 2719 A
7 1=

_1 (
o

3| &2 HEQl Oasis Fund®] 1,1009+ 22 Fat= A kA &4

= ARBIZIA7E A Ao Ee] AAAAY TS 7

Fom A Ade AT 5 AU AW FA e A ARe A

Uol Bk MR T AT #RH AAE 29 ¥

= U SRR PR

Foundation for Community Development®, | 2-& HAA| A3 ZH 7]
VadaGasE dYsl= gJEY 7|3 9388 A

0O

g
it
of
N
ol
2
£ e
K
rl
1)
[m
g
ul
2 o
o o m

3.3 A33 EF3 AFAH 534

sl Abe mEAEE 2] S5 AFH 243 4AH B4 4
YA, oS0 SEFUAE TEH SASS §o o] A
S QT BOP #okEe UAE nfdy 253U AAH BFow ua
Hag F7eks 2o 714 YubAoln], = BOP oA #okEol #
A3 252U 5o AAH BH gHow ARAHYRAVE)E £
T AslH BA wmad dubHel ASAAA AoEe] 54 Hu
i

el JHE Bx ZRAE A ECAM TAHE P g4l
54 ey md 3 5o H44 ofojroly Al @ ¢
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s3) BOP k5l @ dge f4A7E Aol
4 A

oy} AAEAHE ZEAHEJ I YHE EX
o

=
pi =
23 5 A8A B2 9o 2yo] 2AA AT

Lo

A8 A%, BE2, MOl did AHA A

= 1l
T YHE BEXR olPAE ZIAHE AHHELS AA 300 F u&

[e]
-+
1t

£A AL wol AFAV|PoR HYHER Y@t 7] BzIFH
2 S AE AZsih 20149 Al B = 2}

=
1R a5 SWA A8H7Y
2
:

Y
kl
%0
o

ZZAE A A BH2 ASHIFoezA ZkHE 5 3l
TE 27 BRxEd AR JHE BAE AFstHA Aol 2agt
AE vAY2 A Au2BDSE AFste Aolth AHE AP =
71 23 of 3009 ol Eete A AVIYY AFHEY ASTUHY F
4 &50] AAH HHolm. olF T3 HAYT A IBAHA IF
g gEe} g2 AYE9 A A5 BEFo] Fa% ARS|H FH o]
Ao

<Ad¥ 8> Cambodia AW 7] wjo]=ZE yo] A2

st A

7hd3k w9 THAE] EE SAWIIE ZFA X
@) &) (o)) (©)
o H =

=2
2
m_(I)Lt
o
ol
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>
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&
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Mz,

o= ol AWEIN 4A o) o}F T B FASo] AW 43
o Qof, sl RFe RAZHoGE H1F AHH BHe 7
2 gl

<AH# 15> Divine Chocolate 3 3o}

1990t 7ol FHsof A AFIE xR T2 Fuy
At 7hg ZFot f¥U3Y AEAEL FHEY xZo] Hdasita
A 959 P55 =232l Kuapa Kokoo(ES FHlEo|gls uh=E
AP £ AMAAE zrFA HAY ZFoF FUES WAE
BASta A4 =9 FAE U8 sV dFAE o2y &
2 AAEAY. A52FS oF 1,40078 B 65,0000 =FAoE
Fofste Al 220 g2 YAHNY. 2Fd T AAo] 30%E AHA S
H AHE9 ASFOE ofygt AEAR o T AEFS EFoE
=]

=

Fste] 713 & Ztet.
Divine#} Kuapatw A&2 o=
i d Divine> Kuapa$t 37 Ao 2%E AR 73 227050 Z
Aul 2 FARY 201339 A 7152 Kuapad Awdze Af2F 3
dol A8 & #dE R F4=

Ayt 523493 SOCODEVIZF 2001 HE wEY JFHE-9 Hl
A9Es AR AYdte Y5y ZEAEoT. 2P T
o] E¥E Auuio] A3k 2w5H ol WIZES WA HloUA

= I F W3d dEF A9 47 AAFFY Soc Trang A
o] 1671 U} NA H& & &9 ZEIHS APeAth

o
2o
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2o dapFel HxE o] AYdA Ysdezde= =9
MUt 52FEY 7€ 4P Yoz 5 ALY FFe F
At ety 22O =240 Sxc AoinlZo] Ak 275
Aol WEES WZolA HojuA e Ao, oF g8 7hdd
FTUEAA A FAVE THE JIEAH FHAE Z2A S $/HE A
s oM HolU=s st AR 52e 3T

<A 19> Grameen Danone Foods 9% RI1FE

APB A 7IPQ OB ol fE FEIoF sHAINE ZEAE] HFe FUE
T HAAZH 7]l o deE Aotk AH, AN dAE wf
Ads 7 AR, 2820, BE BuAp, ol A7 A, E49]
B3 Fo] 8% HAAA r|EEolth ARSI EZA 55T
T EEE L APES THAA STFEZE WHE AWE SEF St
=, 1,600 e A5l g3t U

Grameen Danone Foods®] "l “HE3 A HFFA 7]¥e] H|H|
U2 295 &83) ofsEcA AFeE A4S Zt 1 vds 3
A3&k=d ¢dth” 2 93tk Grameen Danone Foodse ©g u] 714
230 o8 +FdHT AME =& ¢ JHAE VAL A HIEF

T Fui7t 7hedt ST EE AFY et A= UEgEA A Y
AL3] o] ALE] S Rte A st FR #o AS JNAATZ] A dA
g AZEsle Aotk AAe B34S HEsty AAAYE RAS =
Zolth. UAE & F7sIHA A&F7Msd S5 BAste Aol
=3

Grameen Danone Foodse] =&l HHL2 FAHZAHR ALFH dFHE
5 A=ste Aotk AR AV|FeE FAAY FE FF B
A, A A=, WAt 8 BT o T|Fe 7RI ALY
o] 2 HIA Y2 G A AFAEIL T
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<AM# 21> Honey Care Africa %%
20001 ArE A 74z HyEo], Fof

o
HH

7
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S

71902 HE JIXAES T
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ay
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A ANA
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Z] o
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o AR T Al
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N
0
Ho
o
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_5L
~

J2k2171 =t} Honey Care: s YlE©]

e A

NEERE:

T
) .

3

oo A ®A

o}
ol
Ho

~

;o_._

=

125%9F 29

-y

yerba maté tea

FE2171# RSF Social Finance

-

oANA AitE o] wl=rol A =

e
AHE 2 71 g ol T

o]

5
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<AHE 20> Guayaki FARFY
AYAE
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o] §4 =42 Guayakiz} 44847 9
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<AH# 22> IDE India T9E=

K
e

AL3] A 7]
ol B2 AYow Hg

A7 A3

A=A =

Z1 0]
1 =

gk MY Agol A
e

3

q&4d0]

SRR

w2

)
Jlo
—_

jp

= o AFAEG.

s

A

<AHE 29> Shidhulai <4 3t et B4

<+3}

=
=

N

oAl BA

i

=0

HIFE=

e

A E

3 B{ 9 Fd7E A¥AE FFEHA 54
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}71 <
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<AH#l 30> VidaGas 9 &7]|& AU A FF

A8 2 719 VillageReache] X =Z A Eolt}, VillageReach= 2001 =
oA AlgGsta BEZ] EHTH ASEF FHS BHASHE
UMEHE Z<siqith 5208 JI4E thde s = 20U HAaE
3] ¢kt VillageReach =@l& o)ekE HEg fo|5HA ste 24
25 T g AYY =zt jHez ARATGY FAH
o

VillageReach®] wAdE “FHof F&AE 3 Fdo B9 sd o
g HIS TUAA A A AW 5.7 gan BRlt. UNDPY
2008 “x8H- A& A AT 9 skl VillageReache] VedaGas

T BF 2HIAY QT 23W HE tdeR Bidgs AHl~ HI
= MAANR 432 2dz Hriiten, Haaet Hde Ay g
TAZ Fed Ad 5 EAV AT Gl HAHAJ] 2HE AF
st Atdelth 53] BAdo HFE obs S AWHTES AVIE Fol
A B HAFFLEN oteRANE YA o] AL 2%% <tH=
7HgRko]l M™e] Fes Fdn

o)Ak 307) = WEZE A= 9% BOP k=
S T2AELE ik oo g, olfdAs oA

Az2 ALt FHEA e A 15 29 E s

<A 2> Adidy Maitso Association

AGYIE AFARA 229 I ot ALE A 583 FAF
245 A FIH. AGAS] FALES AVIHCE & AYE
AL ARl &5 A= A= =dE A HIH ol&ol g 1
AS Fsts AAZAH AAE|B sdte] FodlittE AL A2 FH
Aok ol wjANA 2 F9 Adidy Maitso Associatione] A= <=
A AT
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A7t g=2or SAstE e Hxe AdFule HlIdsast A
AXolw, I 2R & AU HAE/NSE AH I A QAL
JEEE Fole Aotk E & HFHESS ‘HaA-HesT W
o] Fdol gk oiek 24, A W] JiE, s Uk Ad e o
Fr=d AT A4 2, viold® vold s +FAF] FH, A
B Al 2=Hl AH| 28] B, A T SOl

2 A NET 7
Mg ARV 167 vHe A AN o) 2189 FHSo] %3] 3
Qow, BHo wea Azt 35 2371 AAH Fad JAAA] o
A, @I 547 234, 299 ARZAT AL} Y

3= Al 7HA ARRIA, AA A BAo] =] EFY 23S ¢
Zth AAE AAAY BEe €9 BAS i Y PZo 7
=AE FH ANAE A AR ik AAQE vhdolth

<A 11> Chalalan o] Z£ 4]

AR aZs T3 AFN 25Tk AT vhEE ofyzt e
WF AZEEe T 4FA3e} JdHHHUER 29 FTH Rl
Sefa 5o ARA =22 E F8te TR dEZEA = 30
B7AA FEHeH, 4 AZRAE A FHUEol AR &aFstar 9
d £25& & dAYE 7R AL ES HIAYZ B, A, v
& g, 3 MRz, F4FH], TlelEs dE FEe T dE
How dE7ee T8 9FAE F30

<A 13> COMACO RAEEY

3] ‘HE FAL (conservation farming)
& SHA 7= HAU: S48 A

S AGAE Y NEL FaFES A T2 ok
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HIV A 24 452 A3 zElantet e 553517 97
geto g, o]FoAl HHAA dAY} e BAN BAA duk
HER dutet AAZe IHst=s Adste S A83 53 <
7H z2AECY, HIV AxEd3 44 A dAlso] Add A
4& UNDP9} QEo| JICAS AFAPOR 20073 oF e sk
ndEde A Ade A 2209 vy oY A 288 =
Aztom AdgEs JiAE, o A4S dAL &5 FEW of
Uzt daHEd 24& g gt

MDSF= mlggx2 ozt ARl H4& F+3517] 9T sdez 4
AH F2e F737] AT AU 2dolt, A 5242 HIV &
2 8= AAH 2Hanket dHS S5 fdEl olgs /A
A ZEoll &3 Vewsd d4id zrade T 98 A3
FEE AYsts YWUE ZRAEeo|t FiAd AAH e
AFHA dAYE AT 2502 YAE FAsH, HV 5= 4
g BHolm AMulze Ao ofsH A 5 FAZ AdE

19783 AR AYArg xR oz @A olAls A Yo oA
A NES AFAAE YEAA 2o Jstar. 5o F5
o} B2 Aol BESFVA A4S AT A4, ANAD A &
de 9d z2ade APt vlojaz doliy T ade o4
o) AAH Az o el A Froz oA J|YIE

g WE BEe = Ay

MMRO] Bl mAEe wEAGT £4 o xde) sud oy
2 27E AYY 5o MAY~E $AsHe tdSolth MMRE 7hd
& o J1YES BAoR HAHA HAUAE $UT 2IARL
Aggonn Mg BFe) Bas uAYxs 5o FEo AAH B
of FAo| GAREE ExS), AsH BAR AR AL FA
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gAshs A Fabe] 4%E AFAH.

<A 26> Pavitra oFz] FA &Z2FH

Oxfam UK<| 7|72 138(Enterprise Development Programme)
0=, &R iAo AAE AMIE AAH B Jge] A9

ggolehs ABH BHL 2w Yok TEIYPY Fo AFS 20
=S £A%D 29T Y2 Az Yo 1ds] ALE AV 3
ot} o] PEL FEEFUS 2 U vlaA 9o s
NF 1S BEAA AU SN BeIE A e A
A sl 23 wEn

dmel AR AGL g MEs Ade REen, 53 d4s
o WEH A5 FFo| Y Ex HIE AHo Utk dHEL A
AHel 59 BES A8 ARD o]F3 /A g Tol ofA FAY
Aare] e GTe B okl FAE ARH A $AEOE
 BgHI FYE FI3 ol ofdf ol9le] BE A4UL BT
A4 ool AFAQ ARG B 5 Atk obA FA 5ot FHA
S Y FAel U@ 9ES Zoly]l AW Ao ANFU 7137}

<At# 27> Pro Mujer Bolivia £ &

EgHlote] 7Mdet A SNA ZEW AHlL, wE, BHYRE A
T35 mlo] 22 FolW 2~ Z]FMFDe]th. SNS Impact Investing®] <F 3
Ml D] FRe AlYo] E(senior loan)L wlo]3E oW~ 7]
+F Agom AFEH Ao HAE FAHAst=dH FE FEE
o AHE FAe 5L “wlo]l42 ol T|He A AR
E = = AFs 58 A¥z=Y HIZ oH=S
e d3te AKX EY 588 S5 TFANAFTE A7 ot

1
b g B A AF9 BEOR £ BY £
T
-
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Forl9Ee olee FeE JVYSIAY AT Folt
epglol B, BANS 4348 5 FLG AH FAL FT8)
A5l Aol AAA ST A8lH AL FA FAsE Ads
o] 47 @t} old BAL % = olo A8 E 7] 4ol
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<AH 1> A to Z =717 A=

Sumitomo Chemical®} ZRJE Wx JEUZ FH5FHoZ Telglo} F
A BAZolgE AMEA XS B9 AT dEtgol HAE
A% 283 FHe g2 Jle dAlZ ol NETE TV AR
VA mI|AS Azs Bujsty, B X AE] WIZEZT oA
= ARl &RAE E&SHE ‘EEZH HIAYZ (inclusive
business)E F3Ht.

3 Z o

HME25TH HASZANA 58 A¥l: HEe T3 AHFA S
AFst=d H5xE T3 I FAA LeapFrog Investments= ©}3Zg]

By 7et e g8AREE AT
71950 FEF EAST AvHAR ge=E v 4 9(next billion)o)
AHAER] ALES e HiAE Sl Av2E Algste BIAY

% BASs 7195 59 35008 Pe] FEe WEES ARo )
T HAMAAL ARl AR AFHTh LeapFrogs FAE
Ea) 2@ AgA Fold A8H due A0 FEAE AL 2
2 ik

<A 6> Beam =nuid A E AuHlx
e A glo]

= | A
= A s e AHIAE AlFT. BAAEe] start-up A
i FAE Beame MER AFH AHIEE NSty A A9 H
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98 st ZAtelx MAYL RIS BT 5 A Aok
Beam ®=utd Mulze] AHSH =xe gt oy AE A
25 FeAus FEe NS 24 R AGES AT AR 59
FEAN A2 7198 AN, FAH ARE AU I T
A 2E AFSHE BAS 21 Joh F§ Mz AR $3
o Mulzae BEolv, 3% AY oq AARE A BF AT 5

<Al# 7> Bridge International Academies

Ango Yed AHSgnY HESHAE *Fsk=d, otz A
oA FHo & AHIA AFE HEE Ftd. Omidyar Network®] A
T FAZ FAAY a5 AHlZ Aol AUE do] thE ofxgdt
Aow HA4E oz s gdch Bridge TZAE QAWE
“ofizg7t WIEF obFe YHE us HT 7E S He &
AL A E2S AARY. = FAA|olw Al 7]# Bridged] W
“REE 3 w7 (Knowledge for al)o]g} 813l

{m
r ol _>,i
o o rfr

<Al 9> Catalyst for Growth HI XY 2| EAH]| 2 AHE SHE

=271 oig HiARY A~ s A8 ~(Business Development
Services : BDS)E &3l %7] @A F4A71H9 AAS xYst= =2
Tttt dolgolA BDSY AE7tedd YHE thdk o|UMEH
7} 2012-14'3 7]%kell JPMorgan Chase Foundation®] dHE FEAZ A
gt 22 aAe F e BDS AlF 71 Aurik¥} RaizcorpE &3
207 F471del BDSE AlFstH BDSS vIAU2 dHE ZAHE g
stA FXIES WSy AARE 3G olEe AAE I
USAID+= 2014\d PACE o]YyAME]Eof Catalyst for Growth& =l
o=z AAsAH.
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=
F 5 %75}7]@%1 AHET} %*ﬁ% Ao g 7 et
<A 10> CFW(Children and Family Wellness) ¢f= T @ 3}o]=

ALS| A 71921 wl=r2] HealthStore Foundation®] X2 A Eo|t}. /=
el ge ool WYWoR ARt A g AHez A

HE 7z Ee A ols ALY 70-90%E AR +F A=
nAde et I o2 MA o8 AHd TAIY RAgEAY

u}
£-9] HealthStore E%i}O]& CFW &£& 473 9352 st= =9
= =2

o]z WAY 2
=

FolA FEo AHI s FFI AFAE AAFFXo 7ok
2RE FI AT
CFW =g 43 =3 84 YELIR, $HHOE NS

CFW Zzx}o]= v ES
I} 2o A= FEo AHS %‘E% %Xéx—ig

2 ote A ZAioA FEEF st Aotk EAe
ATt A GAE oA olE 7] AW S X5, BAYE Al
ALy EAE A8 slaxdse] & HH ASE F
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20) http://www.grameencreativelab.com/live-examples/grameen-danone-foods-1td.html
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Z2 S99 AFH EAHoz S35y wFo, o]H AFH EHo=m
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Zo] Ldrra o]t OECD 2015).

<A 1> A to Z Textile Mills

Sl B AARE ZRAY, WE, Lo o2& HXAS
4B AN dAY 72

o
Lok E 4 Qo A4 FA = A
A

S ) 258 nauel AAE 23T
Age] 80% olaol dgow el AAH WHe B Aned

Z2 A2~ FAHL Sumitomo Chemicale] =713 A %9
ol =, BxY ol X J|EAEe| Ve THOE
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21) http://www.jibuco.com/what-we-do
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O

O 29YZFH|: Energy Access Ventures Fund

O ARG MEotZ2|7tet ArSH2tolH o= 2|7t

O A=A of 1002tHO| =&t ZA|QIFo| O|HX|(EY], M) ¥ &
O EXRE:

-

E[X e Xl

A7 ol chet

ot ° 2, DFID Impact Funde] X Ax}e} x| e = Q3 Ag

2 Asa e 2o,
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O 71EAEF 999 Impact FundE A3 3= 7143 R

%ﬁ] (Fund Strategy) : /M==9 JHEZS Jeh}lr] ¢
, AlgE AgxeAge] e JdHEFRAREHR

GE W, BEE SE TUE 4E DIARAF AL FA5
k9

®
@ FAARKFund proposed) : AwxETE 3 HE=ERF TR T,
RyZ %

Aol FE ZEFEN HE 5 A

® dHES =AH3 Ha(mpact assessment and reporting)
YHE SAYY, Fxdt= YHEY /ME & AlFUE, =3
st ookl WE A=A A A -A 9 gt I L

® 7]1=73 A Y(Technical assistance) : =g 3} #HAZ 7|&3
ol A9 A So thal Hier

1.3 DFD2| && A#4&4

CDColA st Tt AAY FollAxE I AFFY AHE
St W2 0 2= Development impact S go] tfEZFo|t}.
] Development impact= 1 &4 FHo] ¢ teFsta 3
o AlEER, s @ 1BASE A, THAIRT RS %
Aol 7bestty. Z19El CDCe Af-oe &Aoo &3
g F=olghe AHAA LEE Hoh HF3sh UE—HE%
st W7l ES T35t o

X3 CDCe MEEd=9 11%01] RNAA AHEE F3811A o}
+ FAAGAAE st e o] A o FExgs A

al

At olE MEEHE 93+ AFHFADirect capital towards

R

o
ol rf AN O o

_0‘L
K
AN x2
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development impact) &t F+AHE 4 U}

1.3.1 A #F<=Uob Creation)s} A F &4 3 (Financial Return) &3

= A =

a3E, A= FBAC 7 AHA & PP E FEdH 1
g, S MExe FA7|Igel A 18&d 08 D AN A4
s = + ME=olA F
¢+ AAEZEE B8l CDC7F F78te AR S R 7 FA e
w2 ESG(Environment, Social, Governance)

7bet7] f1 BAS v 9 &8 Fo U
T3 CDC+ Development impactE 43+
0J(Grid Score)E Atstar T}, o]
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A #AHNA FAHHSE aHEAL Ye TIE2
gt A olE Hrshr] Y% JEoZ2E A AFIEHE, A T
2, 5 18-S FAlA AT AdE FESHAA Y 1180
Ues 83 Fo] Urh
- CDCe M=ol FA A =754 0IES)H AHSHAAH=E
ol slg = 4zte] 548 Htgs aglexzojs &83t=,

=
O AFE 1ME0E ARHT o8 FOE 7 A U9
=
2

[

=
=

2 . 4
8 High

=F]

=

¥

=11

= 3
- -
=] = .

S 2. Medium

°E 2
.:.' ©

7z

=

2 Low

S 1
-i-

D C B A

Investment difficulty of country or state

Z3] © www.cdcgroup.com
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- Business Sector -

Low Medium High

Construction
Food Processing

Agricultural Crops Manufacturing(Light & Heavy)

Business Services Forestry/Fisheries . .
.. . Microfinance
Communication Meat/Livestock ) .
. ] ) Public Services(Health &
Financial Services Trade .
. i Education)
Mineral Extraction Transport
e Reneables
Utilities & Power )
Texitles
Trade

Z3] - www.cdcgroup.com

AQEHHEZ)S BEFFO] Bol UEIY & e AYIAS
Low-Medium-HighZ F&3% 4 Ed), 11834=0] Go Ajjoz:=
YA WA A AR, BAAY, FEAY D B EAY
So] itk J81 18FE0) 1 £2U AQYORE B, Y5
d, AFAYE Tl Atk Ao ® A A, gL B Axd
Bl5ER), F3ANAFETAE, 1) P A/ & 18&%4=

=3 AFA A IHFinancial Return)+= Development Impact WHE

a T At CDCe= MEEA=9 A&L7Fs HIAY
al 23] MEEg=o] A&EHO R TR} 9]
ANEZF =t Be =88 7]Lola Yot kst A
ojoftt, & =7Iet Fo7|HY =+

2 3
NAAE BFAARD = dE FYL WS 2 5 Q7]

)
N
T 4 oo o

1.3.2 DFIDY] A== 7|4EA Y 2 Hd4=4 : ESG

CDC, IFCE w23 tF& o DFI7F /Ad=izo] EAS AAE
£ 3= e AF3 AF(Financial Return)et ALg] YHEES FA

of ZFstuA  Foltk. a8y AFZA  2|<7}5A(Financial
Sustainability) & #1371 e FolRtg T ohAAES #

- 275 -



A gk Aol 7HE Fasith ol9f 2 #HS AAR Y=Y
T2 gk tfgt WUbE 3 7 e, FRAE FFlA Y
AP B, Ut AAY HEAY HIF so] IA otk

o] AolAr AFEH+= ESG= E(Environment, #7), S(Social, A}
%)), G(Governance, 7]|GAHlTF=)e] AR 7|gol FxE M3t

T ERATGE =23 9ojA] AEZH gaut 1#EE Aol of
2}, HIAFA QA5 FAA T Higste Fa1Y X &7leA e 9
Staab st A EHS 7HX 1 = Mdelt. H o= CDCE

> I

™

gt DFl= A4, w54 A5 Sk “HA7 o oigh
ol ok =F CDCAlAE MLFEY FAo =x7}
social impact (&2 development impach)E FT35F7] ¢3+
Hu ol AFsr] g vt AEE AAsta o CDC
2= “‘Toolkit for fund manager’ 20 FZ3sla o]E X

=2 sk o

Lo

PRI s
[0 Hi o
[0 od il rlo o Mt |

S
k)

27) CDCE 7R= 29 AN wig 2alr] e (o e 2
Ate)gA, T2 ZIFAE AR EAl SOl tish 2ot ARt A=A AR % TR
sict. £5] CDCE ESGE Wedt 7|4 9AY A B
=0 wet RS /G eds ALs PAE Ads
LEojstn ARl Jloleg A ghso] Asjstn %E*
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m ESG 47}

FHol= DFlL, =A7]4 5=

&l I A A=(stakeholders)e] WEAZ £ e WO Z AAHI S
[e]

.

AR NE ARE 84, AFH, iRy 58 F75H Z[del dg
kst FAE ALstn 9] WEe, MEZ A& F= 7)Y
£ 94 ESG e UREFAAEE 31 AEFoZ 7Y S5
ESGell wie} BASTA, MES ARZEE 4dd AHE 4 F 9

< Aot

AR E 2MACGIES T HATY BE 2WA ZIPE )
ST A AAE FFol ol FFL AHAM AMHYEAN WP
£ AL 2T Ak GehA ESGel mek 48w AES anAS)
A BT Ee AHE A 5 S WE oh e, NbsH sHAA
2 suste HeE w80l B+ AL zlolth

8 FAA: DFE WES FLEANSS A9 5937 FA9
dEchel A Mol Rk A% bsd WS AT FA DAL
AL Ytk whebA ESGel mhE FA ohe B tgd NHAES
NEe] EAAZOE 18 4 9l Weko] @ 5 gl
ESGE 53] 719l A%3 Azs Adsted 39U IFL
mATh olghe] 1S ESGE BalA 7o) ATH Aus AN
& 9le ohe Bwe a/stn itk okgd FANOE ESGE
554 719 e Y F e FEE AASD e, gy
o F8 EAREL o 2-5%9 719 7HNE ESG =YL A
=Y 5 9 Ao T e AL ¢ 5 o
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<19 1-1> ESG =218 7 Q14 A}

ESG value addition comes from multiple sources
Percentage of respondents*

Ways in which ESG programmes improve a company’s financial performance™

%

Maintain a good corporate reputation and / or brand i
Attract, motivate and retain talented employees 55
Meet society’s expectations for good corporate behaviour 35
Improve operational efficiency and / or decrease costs 34
Strengthen competitive position 33
Open new growth opportunities 23
Improve risk management 23
Improve access to capital 4

" Including CFOs, investment professionals and ESG professionals
* Excluding any changes stemming from the economic crisis

Source: S. Bonini, N. Brun, and M. Rosenthal, ‘Valuing corporate social
responsibility,’ The McKinsey Quarterly, February 2009.

=4

ESG programmes are perceived B CFOs,n=84

toincrease shareholder value B Investment professionals, n=154
0 ESG professionals, n=87

Effects of ESG programmes on an organisation’s shareholder value in
typical imes

Perceived % Number of
increase in " respondents
shareholder
value
6-10
2-5
<2
Reduced value
No effect
Don't know

53

" Excluding any changes stemming from the economic crisis

Source: S. Bonini, N. Brun, and M. Rosenthal, ‘Valuing corporate social
responsibility, The McKinsey Quarterly, February 2009.

: CDC Toolkit on ESG for fund managers, 2010

ESGE DFID7F HevuASolAl 873k A% T4 sol=
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2 -

B2 &85 =d,
=59 O gl Adshe
B4} ol A

A==

Al DFID7} wglofp 3=

= g/\] Shal

o1t

A, ESG7F FA71delA A8=7] M= ofef e} %
7350l 23l 7hs st

%LOJ(

ivers)o] E=A3}=

2t} DFID7} /ME==o FEA}s=
o] 232 DFIDEHE ol 7|
olA Y ==
HEUYAEL A48

=& &

FHE 2zt
A k28 AT -3
DFID7} A Alsta Sl
o] FTolMNE FastA THA L

A% AFe WA wetop s,
9l Zlo] whE ESGelth

7}0]—‘:—3}0
ol Q@9 wEtA AE=wjYAHEA9A E

Age o

AT

E A A
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REVENUE INNOVATION MARKET ACCESS
GROWTH

COST PRODUCTIVITY CAPITAL ACCESS
SAVINGS

=4 CDC, 2010

AE SHAoR ANGT. ook 2 ARHNE B Aol
A Fase NAYze) AEe0e AR W), BHL @ 5 9
o olgl ge BAL B AESLA st Fvte Fad, A%
A B3, ARTE L AGAsce] AU Bo ZRHoR F4Y
59l ol® B8l AxToM HAYLE $FY W Bk Re A
AAGol w22 4 glor], o)t A MAY2E Fas e
2 Ego

2 4 Ao

2~7]13](Business Opportunities): /NE==2 A2 A&
243hed QlolM ESGE wed AERe] A BA S tE 9
d 58 A HED F S B ojye, AEZe HAYs &
AE A= ESGE A Hrlgto g oo te HRUAY]IE
hvald Q &

ol

28) 7199 ZFEo7 oldel BAUA £9(Pofits), dof HFEE(Free cash flow) ¥ ThE 24
(valuation muliple)2 FdHtt.  S4A 292 oAl A JiHdE S9t BE
Improvement)yt 49dXHRevenue Growth)zZ 8% 4 9t} SHAA JjAE &S B E(Margin
Improvement)o]ghs 712 7]£9] 7|0l 7HX|L Qe AFFe §&84Q wEg BoliA 7199 &8
= =ole Aol & 4 gledl. AR YHoREs 74 (Pricing Powers)9] Fehs
L Rs5ty, H]8S AUStI(Cost Savings) £AY A 2 A2 XA (Employee recruitment and
engagement)50] Qltf. »/d%f(Revenue growth)d} A HEL 7149 A -F-&(market
share)E =°l& A olet fEo AR AFZIU(new market entry)S 438st= B¥ol ot
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Sound ESG management can

/
influence the levers that companies Potential impact of sound ESG
management

use to create value
Margin
m improvement o A §l_ronger brand and greater
pricing power
e Greater operational efficiencies

* More efficient use of resources
® Supply chain optimisation

Employee » ower costs
— recruitment and . .
Total | engagement ¢ Enhanced ability to attract, retain
shareholder and motivate employees
return » Greater employee productivity

* Improved customer loyalty
e Enhanced ability to enter new

Market share

Revenue markets
Free cash flow | ]
; growth * New potential sources of revenue
! New market e | ower market, balance-sheet,
entry and operational risks

e Lower costs of capital

__________

e Greater access to capital,
Valuation - 2 financing and insurance
- Risk premium
multiple /

Source: The Sustainabiiity Initiative Survey 2009, Boston Consulting Group and MIT Sloan Management Review. Adapted by CDC and Rosencrantz & Co.

=4 CDC, 2010

1.3.3 DFID9| 7|4 FAe} #ET ol

METo|A FAE = 7IEAASE 7Y &5 23 #dd
olft = 7 F8% A F due AHlaEAl(Taxation)e]lth. CDCE
METoA FdstE AFS dAFo =2 MET W HAAE &
28] wmetol Ik AL Hasta glom, AAE HAA, A5A F

= X5l MlFEAe g7t HAAAE =22 o
J-d A&7bsdE HAY 2 S0 24 A AR fAE B
o dgs 7] fIsiA =AM 3 3A(Offshore Financial Centers, Tax
havens)& A X o= &8sV = St} &, ilﬂiﬂ%ﬂ °ﬂ ﬁ’\}% <)
EfA ER AYS 21636‘}{— H} & =g
[e)

A
, 288
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<ad 1-2> FA9 F79 A9

Primary driver “Blended” societal and financial value Primary driver
is to create is to create
societal value financial value
Social purpose organisation (SP0s)
. RHE]
Revenue generating . o :
: , driven Traditional business
social enterprises T
Potentially :
. . : Profit Company :
Grants only; :;:gm su.v;lg;ﬁn;nhle ;ﬁ:k::;z F;ﬂ'r';r“hsle distributing CSR allocating Ma#:‘rl;::m
DL and granis trading  § fromtrading J reinvested s:ruilvﬂlv company n&rg::lr?tue company
revenue J
Impact only Impact first Finance first
N
Grant making Social investment

Z=*]: OECD, 2014

(o]

H OECDAA=E /NEFHE ArgdA el YHEFER O gt oheF
N5AL AR} RIS E0eEAN <aP1-203 e gk
o] Exto] FHE FEIFAT <THI-DoA HE unpel ol
HEEAE= AEZH FEx(Finance First)30xt= 2] AL A ¢l o]°
Skt '3}'?:‘ Walolm, o] & o] F7] 7 Thefe Wao] &
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E 1-DAFH £249) dHEEA] o] B

FE A%4 53 34 JAEFA JH
ATANNE B FTCF
EARE GG Fe) FUE X mEE  FUsEind
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- Innovation for Impact: W==FollA TEslx] E3Ho}Z & wA
=3 Al JEstAY EAEHA] v MEE ARE 245t ¢
HEEZ Trdl= Aol

- Reach to BoP: &% 2 3}

z =
cagor Y YAEE Fyes Mot
1% 13 YBE] W 27

Business Specific Innovation
Model Sector For

General
Economic

Growth Scaling Growth Impact

Z=4]: DFID, 2015
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BOX DIB Working Group

o FF 9F
Owen Barder, Center for Global Development(ZA|7/1g #& AF4)

Toby Eccles, Social Finance(Z7+-&%713)

Elizabeth Littlefield, Overseas Private Investment Corporation(®]= FX}7]3)

o 34

Bob Annibale, Citigroup(%#}-&33)

Vineet Bewtra, Omidyar Network(#l =] &=}7] )

Nancy Birdsall, Center for Global Development(=FA| 73 & AG2)
Chris Egerton Warburton, Lion’ s Head Global Partners(Z3F$%7]13
)

Rebecca Endean, UK Ministry of Justice(%d= H&FH

Stefan Isaksson, Swedish Ministry of Foreign Affairs(Z=¢j@l a5

Kippy Joseph, Rockefeller Foundation(Z## At

Dan Kress, Bill & Melinda Gates Foundation(2 #lo]= Ajh)

Susan McAdams, World Bank(A|A]-2-3¥)

Steve Pierce, USAID(w]= d=x7]#)

Oliver Sabot, Kepler/Slingshot

Sonal Shah, Board Member Social Finance US/Independent(Z3+e-<713)
Smita Singh, Independent(ZRQ1 A&7}

Rachel Turner, UK Department for International Development(DFID:g= <=7]
)

Peter Wheeler, Board Member Social Finance UK/Independent(Z37+2-% 713

o)

87

<A http://www.cgdev.org/page/development-impact-bond-working-group

143 DB =213 333 FR AY Bof

z7] DIBZZ 1ol FX3sl7]o] HAHS Al Hofe YHEZH
BHASH)e Bt BEgsiA & F e BokE AASA Tt o
of & AIYFY dEE ANSAY, ARTAAY, AVIEHE, AIX
2Ad So] Utk F, DBZ2a3 o Aule Has Az A
A Tof W HEHA SAHYA O JeH, AT AAFEYe g
AR FiHoz O @AARY HEsitde AHS AL
t}. DFID9] 7%= DIBZZ 13 33 FAHsle] HEIES HF
Stal JAARE, FARSE AAQA RS B0 E olE HesHr] 95 o F
ARE71#3V AHEZSAHI A AFEAH vpdS F3) =& 4

- 286 -




B ol ot

EE, A BES DS Pl ol HAA A= AYY 3
=, AW At oldel ATE Wt oyl WRe] Aol
A e Eo4 A%E 9 5 9le DB Zzade] 9w
EAASe Hoh EAuEe w5 gk ol E ol AAE A
ol A% Aol We duaTs ol Bysy g E oy
o 4AE Y, ZHFHE olgu Aol BE B4 AYS
Qon® DB ZEa1gos 25/ ds AW ¢ 5 Ut

144 DB Z2149 £2 §9

DB Z=27dd FAE #52 + = d42 IVHE FAAS
o] EXlE S 4 4 9le DB TIPS FASHE Zlojth o
o FAARES] B7]FA] 3 AW skA Rehs Aol A
2ol FAAbE 2S3k7] flelAe DB Z28 QbellA TRk
FARRHol EARGE Ae HoE BaUt g & SHdA o
°p7] @dtd, 5LE DB T2 E FAAES g TS
T B AEATEE S5AE 7 de FA <kl EviFEH o d= 9
eIty

DB =Z=3de] 3t A= 5o 54 Agd(midde risk)= 2
A e W FAAREC] FAE FdstLA she frelel EAR.
ok, FA 9 SAAmeke] A mEks FAAEe BAEE
< dolgdom, A E FAete] AAE WEA uHT 87}
At weh At EE Al A FAL el 7] Wl DB
Z2a9e FAsE Z gut flon, i3 B9 ge] AU
2 7% FAAE fQlske AL ofEA Aok

FAAE 2Rt ¥AS TR AR BF Jhesh, SDIB 2=
e Agols AR ¥AE Hs A5 ol DIBZEIH
5474 947 veolgrt EAE 4 9, WFe gise R
(closed data)e] 54< 7HAAL e < 7] dZolth. dA7HA

31) DFID= A4t W3#5to] J-PAL(www.povertyactionlab.org)o]] &]&]st At&to|rt.
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